IHOJIMTUKA 3A UBITBJIHEHUE HA HAPEKJIAHUA HA UTHBECTUIIMOHEH
INOCPEJHMUK “COPUA UHTEPHEII'BbHDBJI CEKIOPUTU3” A/l

ObLIHA ITOJIOKEHUA

Ui 1. IlonuTukara 3a W3MBIHEHUE HA HApEXJAaHUsS Ha WHBeCcTUIIMOHEH mocpemHuk (MIT)
“COPA HMHTEPHEUIBHBJ CEKIOPUTU3” Al (“Ilonutukara”) e mnpuera Ha
OCHOBaHHME 3akoHa 3a mazapute Ha puHaHcoBH MHCTpyMeHTH (3[IDU), kakTo u wi. 64 u
65 ot [enerupan Permament (EC) Ne 2017/565 mo oTHOIIGHHWE HA OpPraHHU3AIMOHHUTE
W3HUCKBAaHUSl U YCJIOBUATA 3a U3BBPIIBAHE Ha JIEHHOCT OT MHBECTUIIMOHHUTE MOCPEIHUIU
(Permament (EC) Ne 2017/565). Ilonutukara € uM3MeHeHa M JIONBIHEHA BBB BPB3Ka C
[lomutuka 3a pasmnpocTpaHeHue Ha uHBecTUIMOHHM nponyktd Ha WIT ,,Codus
Nurtepuemrsuba Cextoputus AJl npuera ¢ pemenue Ha CJ] Ha 8 okToMBpu 2026 T.

Y. 2. MHBECTULIMOHHUST IMOCPCAHUK M3IBJIHABA IPUCTUTC KIMCHTCKH HAPCIKIAAHUA
C’LO6pa3HO Hacrosmara Ilonutuka u CBOCBPCMCHHO YBCIOMsABA KIIMCHTHUTC 3a NMPOMCHHU B
HCA.

Un. 3. Ilpu wu3BbpIIBaHE HA HMHBECTHIIMOHHU YCIYrM M JEHHOCTH 3a CMETKa Ha
KIIMEHTH WHBECTHIIMOHHHUAT TOCPEAHUK JCHCTBA YECTHO, CHPABEAJIMBO U KaTo
npodecroHanucT, B Hail-moOBp UHTEPEC HA CBOUTE KIIMEHTH.

Un. 4. VHBECTULIMOHHUAT MOCPEIHUK TPETHpa CBOUTE KIMEHTH ChOOpa3HO HalpaBeHAaTa
KaTeropusauus U npuwioxkumure, cbriaacHo 31PN m3nckBaHus cnopesn BUAA U cTaTyca Ha
KJIMEHTA.

IPUHINAII HA ,,HAN-IOBPUS PE3YJITAT”

Un. 5. (1) VHBECTHIIMOHHHAT TOCPEIHMK H3MBJIHIBA HAPEKIAHETO HA KIMEHTa Karo
npeanpuemMa BCHYKHM JOCTaThYHU CTBHIKM 3a IOJy4YaBaHE Ha BB3MOXKHO Haif-100pus
pe3ynTaT 3a KIHeHTa. IHBECTUIIMOHHUAT MOCPEAHUK € U3IIBJIHUI TOBA 3aJbJDKEHUE, aKo €
IIPEAIIPHUEIT JOCTAThYHU CTBIIKH, 32 J1a OTYETE:

e [I€HATa, ChIJIACHO YCJIOBUATA Ha HAPEXKIAHETO,
pa3Mepa Ha pa3xoJuTe,
Obp3KHaTa Ha U3ITbJIHEHHE Ha HAPEXKIaHETO,
BEPOATHOCTTA 34 U3IIBIHEHHUE,
CEThJIMEHTA,
pa3Mepa 1 €CTECTBOTO Ha HApEKIAHETO;

® KaKTO M BCUYKH JAPYrH 0OCTOSATENICTBA, CBbP3aHU C U3ITBIHEHUETO HA HApEXKIaHETO.
(2) Ilpy KOHKpETHN UHCTPYKIIMH OT CTpaHa Ha KJIIMEHTa MHBECTULIMOHHUSAT MOCPETHUK TPsiOBa
Jla U3ITBJIHA HApPEKIAHETO, KaTO CJIEBA TE3U MHCTPYKIIUH.
(3) IIpu m3nBIHEHHE Ha HapeXJaHe, MOJaJeHO OT Hempo(ecHOHANIeH KIMEHT, Bb3MOXKHO
Hal-100pusi pe3ynaTaT ce ompezens OT obmara CTOWHOCT Ha cJelikaTra, BKIIIOYBalla
1ieHaTa Ha (PMHAHCOBHSI MHCTPYMEHT U Pa3XOJUTE, CBbP3aHU C U3ITBIHEHHETO.
(4) Pazxonure, CBbp3aHU C U3MBIHEHHMETO, BKIIIOUBAT BCHUUKH Pa3XOJH, KOUTO ca MPSKO
CBBP3aHM C MW3IBJIHEHUETO HA HAPEKIAHETO, BKIIOUUTEIHO TAaKCH 3a MACTOTO Ha
U3MbJIHEHHE, TaKCUTe 3a KIUPUHT U  CEThIMEHT, KakTo U JpyrH TakCu U
BB3HATPAKICHMS, IUIATEHU HA TPETH JIMIA, yJacTBAIlld B U3I'bJIHEHUE HA HAPEXKIaHETO.
(5) 3a mocturane Ha BB3MOXKHO Hal-IOOpUsI pe3ysiTaT, B CIydauTe KOTATO ChHINECTBYBA
[I0OBEYE OT €JHO KOHKYPEHTHH MECTa 3a M3I'BJIHEHHE Ha HapekKJaHe BbB Bpb3Ka C
(MHAHCOBM MHCTPYMEHTHU U MpPH U3BBPILBAHE Ha MpElEHKa U CpaBHEHHUE HA pPe3yNTaTuTe,
KOUTO MOTaT Ja ObJaT MOCTUTHATU 3a HeNpOo(EeCHOHATHUS KIMEHT MpPU U3IIbIIHEHHE Ha



HapeKJaHETO Ha BCSIKO OT MecTaTa 3a M3II'BJIHEHUE, IOCOYEHM B HACTOALIaTa MOJIUTHKA
”CODUA MHTEPHEII'BHBJI CEKIOPUTU3” AJl, B3emMa npeaBuI: a) KOMUCHOHATA CH U
0) pa3xoauTe 3a W3NBIHCHHE HA HAPEXKIAHETO Ha BCSIKO OT BB3MOXKHHTE MeECTa 3a
U3IIBIIHEHHE.

(6) IHBeCTULIMOHHMAT MOCPEIHUK HsIMA MPABO JAa MOJIydaBa BB3HATPAKIACHHUE, OTCTHIIKA
WIM HenapuyHa objara 3a NpejaBaHe Ha HapeXJaHe A0 KOHKPETHO MACTO Ha TbProBUS
WIM 3a U3IBJIHEHHWE Ha HapekJaHe, ako I10 TO3UM HAuuMH HapyllaBa W3UCKBAHUATA 3a
ylpaBleHUE Ha KOH(IMKT Ha HHTEpECH, pa3KpuBaHEe Ha HHPOpPMaLUs Ha KIUEHTA,
IIpaBWlaTa 3a MPENOCTABSHE HA HE3aBUCUMM MHBECTULIMOHHM CHBETH, OTPAHUUYEHUSATA 32
[oJlyyaBaHe Ha KOMHCHOHHM M oOJiard, OLIEHKaTa 3a MOJXOAsIA yclyra, KJay3uTe Ha
JI0TOBOpA, MpaBUjIaTa 3a Ch3AaBaHe U IpeasiaraHe Ha (MHaHCOBU UHCTPYMEHTH.

I[EI?'ICTBI/IHUHA HMHBECTHIIMOHHUSA TOCPEJHUK IIPU YIIPABJIEHUE HA
HOPTOENJI U ITPU TIPUEMAHE U IIPEJIABAHE HA HAPEXXJIAHUS 3A
CMETKA HA KVIMEHTH

Un. 6. (1) Koraro MHBECTHIIMOHHUSAT MOCPEAHHUK YMpaBisiBa MOpTdeiln 3a cmMeTka Ha
KJIIMEHT, TOW CMa3Ba 3aabJDKEHHETO Ja JeWcTBa ChOOpa3HO Hail-moOpusi WHTEpec Ha
KJIIMEHTA, KOraTo IO0JaBa HapeKJaHWs 32 M3MBJIHEHHUE HA JPYro JIMIE IO B3€TH OT HEro
pemieHust 3a Thpropus ¢ ¢puHaHCOBH MHCTpyMeHTH. UII cna3sa v 3abKEHHETO CH T10 YII.
3 OT HacTosIIAaTa MOJUTHUKA.

(2) Korato MHBECTULIMOHHUAT MOCPEAHUK M3BBPILBA ACHHOCT 10 IpPHUEMaHE U Ipe/laBaHe
Ha HapeXJaHus BBB Bpb3Ka C €IOUH WJIK TMoBede (UHAHCOBH HWHCTPYMEHTH,
BKJIIOYMTEITHO TOCPETHHYECTBO 32 CKIIOYBAHE HA CHCIKHA C (DUHAHCOBU WHCTPYMEHTH H
npeAaBa Ha JIpyry JiMLa HAapeXJaHus Ha CBOM KIHMEHTHU 3a M3I'BJIHEHHE, TOW JeicTBa
cb00Opa3HO Hali-T00pHs HHTEPEC HA KIIMEHTA.

(3) 3a wu3mBAHEHME HaA 3aABDKEHHMATa MO al. | W 2 MHBECTUIMOHHMAT TMOCPETHHMK
npearnpueMa BCUYKM JOCTaThbYHU MEPKHU 3a IOCTUTaHE Ha BB3MOXKHO Hal-100pus
pe3yaTar 3a CBOUTE KJIHMEHTH, KaKTO OT4YMTa (hakTopuTe: Hai-7o0pa 3a KIMEHTa IeHa
CBIJIACHO YCIIOBUSITA Ha HApEeXJaHETO, pa3Mep Ha pa3XxoauTe, Obp3uHaA Ha M3IIBJIHEHUE Ha
HapeKJaHETO, BEPOSITHOCT 3a U3IBJIIHEHUE, CETHIMEHT, pa3Mep, XapakTep, KakTO U BCUYKHU
Ipyru 00CTOSITENICTBA, CBBP3aHU C U3IIBJIHEHUETO HA HAPEXKJAHETO.

(4) OTHOCHTENHATa 3HAYUMOCT Ha BCEKM OT Te3M (PAKTOpPU ce OIpenens IMOCPEACTBOM
Kputepuute mno wi. 15, am. 1 ycraHoBeHu oT Hactosmara Ilomutuka, a 3a
HenpodecnoHalHU KJIMEeHTH - Ha n3nckBaHusaTa Ha 3[1DOU.

Y. 7. I/IHBGCTI/IHI/IOHHI/IHT NMOCPCAHUK € U3IMIBJIHUI 3abJIDKCHUATA CU [1a HeﬁCTBa C’bO6pa3H0
Ha171-)106p1/1;1 HHTEPECC Ha KIIMCHTA U HE € IUIBXKCH J1a Clla3Ba U3MCKBAHETO Jia IMoJiara BCUYKHU
Ppa3syMHH YyCUJIUS 3a IMOCTUTAHC Ha Haﬁ—n06bp PpE3YITAT 3a CBOUTEC KIIMCHTHU, KOT'aTO CJIC/IBA
KOHKPCTHHU YyKa3aHWA Ha KIHMCHTAa IpPHU HUSINBIHCHUC Ha HApPCXKIAHCTO WM IIpcaaBa
HapCKAAHCTO 3a UBIIBJIHCHUEC HA APYTO JIMIC.

Un. 8. 3a aknuu, oONWTranMd W KOMIIGHCATOPHU HMHCTPYMEHTH, TBHPTYBaHU Ha
OBJITApCKM  pPETyJIMpaH Ta3ap WIM MHOTocTpaHHa cuctema 3a TbproBus (MCT),
WHBECTUIIMOHHUAT TOCPEIHUK MOXKE Ja MpeaBa HapeKIaHus 3a M3IbIHEHUE caMO Ha
JIMOCH3UpPaHu OT Komucusra 3a (bHHaHCOB HaaA30p MHBCCTULOHWOHHUW IMOCPECAHMIMN HJIM Ha
TaKWBa, MOJ3BalM ce OoT EnuHeH macmopT Ha TeputopusaTa Ha Pemybnuka bwarapus u
MMaly MpaBO Ja CKIIOYBAT CHOTBETHUTE CHENKH Ha peryiaupad naszap uiau MCT B
CTpaHara.



Un. 9. 3a akuuu, obnurauuu U (pUHAHCOBM MHCTPYMEHTH, PA3IUYHU OT IICHHU KHMXKA,
ceriacHo 3IIDU, kouto He ce THpPryBar Ha OBITapcKH peryjlupaH masap WId
MHOI'OCTpaHHa CHCTEMa 3a ThProBHs, MHBECTHMLIMOHHUAT IOCPEIHHK MOXE Ja IpeaaBa
HapeXJIaHUs 32 W3MBJIHEHHE CaMO Ha WHBECTHIIMOHHM MOCPEIHUIM, MPUTEKABAIIN
JIMIIEH3 OT ChOTBETHUS HALIMOHAJIEH HAJ(30pPEH OpraH.

Ui 10. (1) KoHkpeTHOTO TIOCOYBaHE HAa HWHBECTUIIMOHHUTE TIOCPEIHUIIM IO
IIPEIXOJIHUTE U3pPEUYEHUs CTaBa CJEJ CKIIOYBaHE Ha Jorosop wmexay ,,CODUA
MHTEPHEII'BHBJI CEKFOPUTU3” A/l u HacpeniHaTa cTpaHa.

(2) UWnBectuumonHute nocpeaunu, ¢ kouto CCOOPUA HMHTEPHEHIIBHBJI
CEKIOPUTHU3” AJl ckirodBa IOroBOp 3a MpelaBaHE Ha KIMEGHTCKU HapeXJaaHUs TpsOBa
Ja pasnojaraT ¢ HEOOXOAWMHUTE CIIOPAa3yMEHHUS M MEXaHU3MH 32 M3IBJIHEHHE, KOUTO Ja
ocurypar, ye ~CO®UA HUHTEPHEIIBHBI CEKIOPUTU3” AJl wu3nbiaHsABa
3aJIbJDKEHUSATA CH ChIVIACHO HW3MCKBaHUATa Ha JedcTBamoro B PenyOnuka bbarapus
3aKoHOoaTencTBo. Ilpean ckiaroyBaHe Ha JIOTOBOP € APYTI MHBECTHULMOHEH MOCPEAHUK
,COOUA HHTEPHEIIBHBJ CEKIOPUTHU3” AJl wu3BbpuiBa IpoydyBaHE Ha
KOHTpareHTa Cu C OrIJIeJl Cla3BaHe€ Ha TOPHUTE H3UCKBAaHUS M 3alllUTa HAa HUHTEPECUTE
Ha KJIMEHTUTE CH.

Un. 11. (1) VHBECTHIIMOHHUAT MMOCPETHUK, MOXE Jla YIpaBiisiBa MOpTHEN 3a cMeTKa Ha
KJIMEHTA U ONpeJeNs CIeTHUTE CyOeKTH, IPH KOUTO C€ M3IIBJIHIBAT HAPEkKAAHUS 32 CICIKU
ChC CIICIHUTE KJIACOBE (PMHAHCOBH MHCTPYMEHTH:

e AKIMM - peryjMpaH 1 U3BbHpEryJInpaH nasap, ,,beiarapcka ponnosa dopca“A/ll;

e OOnuranuu - peryJupa U U3BbHPETYIUpaH masap, ,,briarapcka gonaona

oopca“A/l.

(2) Ompenenenute cyOekTH TpsOBa Ja MMaT MpaBWia 3a M3MBIHCHWE HAa HapeKIaHUS,
KOSITO TO3BOJISIBA HAa HMHBECTUIMOHHMS IOCPEIHUK Ja W3I'BJIHU 3aJBIDKCHHATAa CH IO
HacToamusl Pa3nen, koraTo mjacupa WM TNpefaBa HapeXJaHWd Ha TakbB CYOEKT 3a
U3IbJIHEHHE.
(3) HacrosimusaT Paznen He ce mpuiara, KOraTo MHBECTULMOHUAT MOCPEIHUK MPEIOCTaBs
ycllyra 3a yIhpaBjeHHe Ha NopT¢ein WM IMoJiydaBaHE U IpefaBaHe Ha HapeXIaHUs U
CBILIEBPEMEHHO H3IBJHABA IMOJYYEHUTE HApEkKJaHUS WIM DPEUICHUsATa 3a ThPryBaHe OT
nMeTo Ha moprdeiia Ha KiIMeHTa. B Te3m ciydyam ce mpuiara CrenualieH 3a TAX pel
cbraacHo 3I1DU.

IMPEJOCTABSAHE HA UTH®OPMALIUA HA KJ/IMEHTHU 3A HACTOAIIIATA
IHOJIUTUKA

Uin. 12. (1) NHBECTHIIMOHHUAT TOCPETHUK MIPEIOCTaBs Ha KJIMEHTH CU CBOCBPEMEHHO,
Mpey J1a 3all0YHe Ja PeI0CcTaBs yCiayrH, ciennara nudopmanus 3a [Tonutukara:
® OTHOCHTEIHATa 3HAUMMOCT Ha CJIETHUTE (PAKTOPH 32 U3NMbJIHEHHE:

O Hai-moOpaTa 3a KJIMEHTa IIeHa ChIIIACHO YCIIOBUSTA HAa HAPEXKIAHETO,
pa3mep Ha pa3xoauTe,
Obp3WHA Ha U3ITHITHEHUE HAa HAPEIKIAHETO,
BEPOSITHOCT 32 U3ITBJTHEHHE,
CETBJIMEHT,
pa3Mep U XapakTep Ha HapeXIaHEeTo;
KaKTO U BCUYKH APYTH 00CTOATEIICTBA, CBBP3aHU C U3MBJIHEHUETO HA
HapeX/IaHETO.

0 O OO OO0



OTHocuTeNHAaTa 3HAYUMOCT Ha TOpHUTE (DaKTOpHU ce Ompeneis B ChOTBETCTBUE C
Kputepuute 1o wi. 15, an. 1 ot Hacrosmara [Tonutuka.

KoraTo wHBeCTHIIMOHEH TOCPETHUK M3ITBIHSABA HAPEKIAAHUS 32 HEMPOGheCHOHATHI
KJIIMEHTH, TOW mMpenocTaBs Ha Te3u KiIMeHTu pe3tome Ha [lonuTukara,
AKIICHTHPAIO0 BHPXY OOIIMs pa3Mep Ha pa3XxoAWTe, 3aIlIalllaHk OT TiIX. Pe3romeTo
ChAbpXka ChHILNO Taka Mpenparka KbM HaW-aKTyaJlHUTE JaHHM 32 KaueCTBOTO Ha
M3IBJIHCHHUE, IyOJMKyBaHU B ChOoTBeTcTBUE chc 3IIDU, 3a Bcsko wmsacTo 3a
H3IBJIHEHHE, TIOCOYEHO B HACTOSAIIATA TOJUTHKA.

Cnucwk Ha Mecrata 3a u3nbiHenue (M), Ha KOUTO MHBECTUIIMOHHUAT OCPEIHUK
3HAQUUTENIHO pa3udTa U MpeAnpHeMa pasyMHH CTBIKH 3a IOCTUTaHE Ha Haii-
n00pH pe3yiTaTd NMpU U3NBIHEHHE HAa HAPEXKIAHUS Ha KIMEHTH, € MOCOYEH I0-

J0TTy.



duHaHCOB MHCTPYMEHT | MsicTo 3a IIpenumcrBa Ha MU Bun xnueHt, uuero
U3IbIIHEHNE Hapex/iaHe ce
U3IbJIHABA HA
CcbOTBETHOTO MU

Axuuu ,bbirapcka | bbp3una, pazkpuBaHe Ha [Ipodecronannu u
dbong0Ba uHpopmanysi, ePeKTHBHOCT, | gernpodeCHOHATHH
oopca“AJl | TBpryBaHu aKkuuu
(IpykecTBOTO €
CHELMATN3UPAHO B
MIPEIOCTaBSHETO HA YCIYTH,
CBBP3aHH C OBITAPCKU AKIIHH,
32 KOMTO TOBAa € OCHOBHHS
asap), IMKBUIHOCT, HAJIMYHE
Ha THProOBCKH MIaTGOpPMH 32
JOCTBII.

AKo cIenku HE MOXE J1a ce
CKJIFOYaT Ha  peryjiupaH
rnaszap ce ThpCHU Hal-100bp
pe3yATaT Ipu CHENKa Ha
M3BBHPETYJIMPAH Ta3ap Mo
HU3PUYHO HapeXJIaHEeHa

KJIMEHTA.
Oo6muranun ,»DBIrapcka |Bbp3uHa, pa3kpuBaHe Ha [Tpodecnonanuu u
oroBa nH(popmanys, epeKTUBHOCT, HEnpo(heCHOHATHU

6opca“All |rpprysann o6nuramuu
(Ipy’KeCcTBOTO €
CHellMaIu31paHo B
[IPEIOCTABSIHETO Ha YCIIYTH,
CBBHP3aHU C OBITAPCKU aKIUH,
32 KOUTO TOBA € OCHOBHHUS
nasap), TMKBUTHOCT, HATUYHE
Ha THPTrOBCKH TUIATPOPMU 3a
IOCTBII.
AKO CHIeIKM He MOXKeE Ja ce
CKIIOYaT Ha  perylupaH
rasap ce ThpCH Hal-I100Bp
pe3ynraT Tmpu caenKa Ha
U3BBHpETYJIHUpaH Maszap 10
W3pUYHO HapekKIaHEeHA
KJIMEHTA.

(2) IIpenumcrBoTO Ha ,.bearapcka QonmoBa Gopca™ AJl kKaTo MICTO 3a U3NBIHEHHUE €
CBBpP3aHO C (U3NYECKOTO MY pa3MoJio’KeHHWE Ha TepuTopusTa Ha PenyOnuka bbarapus,
KOETO MPEANOCTaBs BUCOKA OMEPaTMBHOCT B paboTara Ha IMOCPEAHMKA MO H3IMbIHEHHE
Ha KIUEHTCKH HapexJaHusd. BaHo mnpeauMcTBO ce sBsBa U ChHIIECTBYBAHETO Ha
cucremara COBOS, kosato e omobpena ot ,,bbiarapcka ¢onmoBa 6opca” AJl u ype3 Hes



MOXKE Ja Cce MOCTHTHe BUCOKa OBp3MHAa M BEpOATHOCT 3a u3mbiHeHue. Criensa ga ce
OTYUTA U MO-A00paTa KOMHCHOHHA MOJUTHKAa HAa TOBa MSCTO 3a HU3IBIHEHHE CPaBHEHO
c uyxknaectpanHu TakuBa. [IpexaBuna ¢akra, ye Ha ,bearapcka donmoBa Gopca” AJl ce
THPryBaT akIUU Ha OBJIrapcku APY>KECTBAa TOBAa J1aBa BB3MOXKHOCT 3a M3IBbJIIHEHUE Ha
KIMEHTCKA HapeXJaHHWs B IMOCOYEHHUS OT KJIHMEeHTa o0eM, a IIeHaTa Ha TEe3W aKIHH Cce
dbopMupa Ha ChIIMA Ta3ap KbAETO Te IIe ObJaT 3aKylneHu Wih mpojaaeHu. He Ha
MOCIIEHO MSCTO KOMITEHCATOPHH HHCTPYMEHTH Ce€ ThpryBaT camMo Ha ,beiarapcka ¢onHmoBa
0opca”AJl kaTo MACTO 3a U3ITbIIHEHUE.
(3) Tlpm wBKIIOYUTETHH OOCTOSTEICTBA, KOTaTO KIWEHTHT € Jal  crhernupuyHu
MHCTPYKIIMM HAa WHBECTHLMOHHHUS TOCPEJHHMK 3a CKIIOYBAHE Ha CIENKa C HeoOW4yailHu
(UMHAHCOBH MHCTPYMEHTH WJIM €K30THUYHHU JEepUBaTH, MOCPEAHUKBT MOXKE Jla H3IMO0J3Ba
MeCTa 3a U3IIbJIHEHHE, KOUTO HE Ca IIOCOYEHU B HACTOSIIATA MOJIUTUKA, HO CE JOrOBapsT
C KJIMEHTa MpH M0/IaBaHe Ha HapeKJaHeTO U Mpu cra3BaHe Ha u3uckpanuara Ha 3[IOU u
Permament (EC) Ne 2017/565.
(4) U300p Ha MsCTO 3a H3MBIHEHHE MOXE Jla C€ MPEJOCTaBU Ha KIMEHTa 4pe3
ChOTBETHUTE IarGopMu 3a THProBus. B ciydaid, ye TakbpB HM300p € MpemocTaBeH Ha
KJIMEHTA, Ha TIOCTIEIHUS CE J1aBa KOPEKTHA, SICHAa U HEMoABEeXIamla nHdopmanus, 3a 1a He
Cce JIOMyCHE KJIMEHTHT Jja U30epe eHO MSCTO 3a U3IbJIHEHHE BMECTO JIPYrO €IUHCTBEHO Bb3
OCHOBA Ha IIEHOBATa MOJIMTUKA, IPUJIaraHa OT MOCPEIHUKA.
(5) C npuemanero nHa Hacrosimara Iloautuka KiueHThT wu3pHUHO ce chriacsBa
WHBECTUIIMOHHUAT MOCPEIHUK J1a WU3BBPIIBA M3MBIHEHUE H3BBH MeECTa 3a THPrOBUSL.
[Ipu m3nBIHEHHWE W3BBH MSCTO 332 THPrOBHS, MHBECTHUIIMOHHHAT TOCPEAHHUK YBEIOMSBA
KIIMEHTa, Y€ PUCKBT HA HacpellHaTa CTpaHa MOXKe Ja ObJe MOBHUIIECH, a CBHIIO Taka U
HaMaJIeHa CTENEHTa Ha BEPOSITHOCT 3a M3IbJIHEHUE, ObpP3MHA, CETHIMEHT, KOETO KaTo
L5710 MO>KE JIa YBEJIMYU OOIIMS PUCK IPU CAETKATA.
(6) Criuchbk Ha akTOpH, U3MOI3BAHU 32 H300p HA MSCTO 32 H3IBJIHECHUE:!

e BB3MOXKHOCTTA 3a IIOCTUI'AaHE Ha Hal-700para 3a KJIMEHTa 1LI€HA ChIJIACHO
YCIIOBHSITA Ha HAPEXKIAHETO U BUIA THPTryBaH (PMHAHCOB HHCTYMEHT;
pa3Mep Ha pa3XxoJIuTe;
Obp3MHAa Ha U3II'BJIHEHUE HA HAPEXKIAHETO;
BEPOSITHOCT 32 U3II'BJIHEHHE;
CETBJIMEHT U KIIMPUHT, OPraHU3UPaHH OT ChOTBETHOTO MSICTO 32 U3ITBJIIHEHUE;
(7) Tlocouenute (axTopu ce B3emar mpensua ot Otaen ,,HopmatuBHO CHOTBETCTBHE H
Berpemen Onut” Ha UII 3a noka3BaHe mpea KIMEHTUTE HA MOCJIEI0BATEIHO OCTUTAHE Ha
Hal-100p0 U3MbIHEHHE.
(8) VHBECTUIIMOHHMAT MOCPETHUK OTYMTA TOpHUTE (akTopu Npu HM300p Ha MecTa 3a
m3nbiaHeHue. [IpouechT Ha M300p ce mpoBexaa OT BUCIIMS MEHUUKMBHT Ha UII, mpum
ChJICHCTBHE OT 3BE€HATA 3a yNpaBJeHHE HAa aKTHBHU U U3IIBJIHEHHE HA CAENKH. B mporeca Ha
n300p MoXke Jja ObJie BKIIOYEH U CIIY)KUTEJ [0 ChOTBETCTBUETO, C OrJIel MUHUMHU3UPAHE Ha
MIPaBHU U PETYIATOPHU PUCKOBE.
(9) C npuemaHeTo Ha HACTOAINATa TMOJHMTHKA KIUEHTBT C€ CUYUTA SICHO W H3PUYHO
NpeaynpeeH, 4Ye BCHUKM CHEelMaTHU HHCTPYKIUHM (yKa3aHus) OT HeroBa CTpaHa Morar
na momnpedar Ha “COOUA MHTEPHEUIBHBJI CEKIOPUTU3” AJl na mpemmpueme
HEOO0XOAMMUTE AEUCTBUS 3a IMOCTUraHEe Ha Hal- MOOBp pe3yaTaT NpH H3ITbIHEHHE Ha
HapeXXJaHusITa, B CbOTBETCTBUE ¢ Ta3u [lonnTuka, 3a yacTTa OT HapeXIaHeTo, A0 KOSTO ce
OTHACSAT CTECIHATHUTE UHCTPYKIUU (YKa3aHUS).
(10) Hudopmanumsara mo am. 1 ce mnpemoctaBs Ha KIMEHTa Ha TpaeH HOCHTEIN.
Nudopmanudara mo an. 1 Moxke 1a ce NpeaocTaBs W MOCPEACTBOM MHTEPHET CTpaHUIATa
Ha ,, COOMA MHTEPHEII'bHBJI CEKIOPUTU3” AJl, npu cnia3BaHe Ha W3MCKBAHUATA 110
3IIOU u Pernament (EC) Ne 2017/565.

MN3ITbJIHEHUE HA KNIMEHTCKU HAPEXJIAHUSA

U 13. (1) VHBECTUIIMOHHUAT TOCPETHUK € JUTBHKEH J1a M3MBJIHABA HE3a0aBHO, YECTHO U
TOYHO MPHUETUTE KIMEHTCKU HApEKJaHUs, BKIIOYUTEIHO Ja Cla3Ba pe/la Ha MOCThIIBAaHE Ha



UJICHTUYHU HapexaaHus. IHBECTULIMOHHUSAT MOCPEIHHUK:

® rapaHTHpa, Y€ U3MBIHEHUTE OT UMETO Ha KJIMEHTUTE HapeKIaHHs ca He3a0aBHO U
BSPHO PETUCTPUPAHU U pa3lpeieIeHH;

® U3MBJHABA CpPaBHUMHU B JIpyTM OTHOIICHUS HApeXJaHUs HAa  KIUEHTH
IIOCJIE0OBATEIHO M HE3a0aBHO, OCBEH AaKO TOBa € HEOCBUIECTBUMO  IOpagu
XapaKTepUCTUKUTE Ha HApeXJAAHETO WIM IpeodiafaBalluTe Ma3apHU YCIOBUS WU aKO
MHTEpECUTE Ha KIHMEHTa HEe HajaraT o0paTHOTO;

e yuHdopMupa HeNnpopecUOHAIHUS KIMEHT 3a BCSIKO CBUIECTBEHO 3aTpyJHEHUE,
CBBpP3aHO C NPABWJIHOTO H3I'BIHEHHE HA HapexXJaHuATa, He3a0aBHO IPH Yy3HABAHE 3a
3aTpyJHEHHUETO.

Un. 14. (1) HezabaBHO cien moiydyaBaHe Ha HapeXJaHE OT KIMEHT WM B3eMaHE Ha
pelleHrne 3a TbpPryBaHE MHBECTHULIMOHHUAT IIOCPEJHUK pETUCTpUpa U NOJLAbpXKa Ha
pasnoyioKeHHe Ha KOMIIETEHTHUTE OpraHM IIOHE CIEJHUTE JaHHHU, JJOKOJIKOTO ca
MIPWIOKUMHU KbM BBIIPOCHOTO HAPEXK/IaHE UIIU BBIIPOCHOTO PELLIEHUE 32 ThPryBaHe:

e llme u 1pyro o603HaUYaBaHe HA KIIUEHTA;

e lime u apyro obo3HauaBaHE€ Ha BCAKO CBHOTBETHO JIMIE, JEICTBAIl0 OT MMETO Ha
KJIMEHTA;

e (OOo3HauaBaHe, KOETO MACHTU(HUIMPA ThproBena (MISHTH(PHUKATOp HAa THPTOBEI) B
paMKHTE Ha MHBECTULIMOHHUS [TOCPETHUK, KOWTO OTTOBaps 32 UHBECTULIMOHHOTO PEILIEHUE;

e (OOo3HauaBaHe, KoeTo wHIeHTH(PUIUpAa  anropuTbMa  (MAEHTHPHKATOp  HA
QITOPUTbM) B pPaMKHUTE Ha WHBECTULMOHHMS IOCPEJHUK, HAa KOHTO C€ OCHOBaBa
WHBECTUIIMOHHOTO pELICHHE;

e Unnukarop ,,KymyBa‘/,,ipomaBa‘;

Wnentudukanys Ha HHCTPYMEHTA;

EnvHuyHa neHa v napuvHa eIMHALA;

Llena;

MHOXUTEN Ha [IeHaTa;

Bainyra 1;

Banyra 2;

[TbpBOHAYATTHO KOJIMYECTBO U KOJIMYECTBEHA €IMHUIIA,

Ilepnon Ha BamMHOCT;

Bun Ha Hapexanero;

BesikakBu Apyry 1aHHU, YCIIOBUSL M KOHKPETHH YKa3aHUs OT KJIMEHTA;

e JlaraTa ¥ TOYHHAT Yac Ha MOJyuyaBaHE Ha HAPEXK/IAHETO UM JlaTaTa U TOUYHUAT 4ac
Ha B3E€MaHe Ha PelleHHETO 3a ThPryBaHe.

(2) B HapexxgaHeTo ce BIUCBA U HETOBUST YHUKAJIEH MOPECH HOMED.

(3) IlomaBane Ha HapeXJaHHATAa 4Ype3 ITBIHOMOIIHUK C€ W3BBPIIBA CaMO aKo €
MPEICTAaBEHO HOTAapUAJHO 3aBEPEHO I'BJIHOMOIIHO, KOETO ChIbpXa INPEJOCTAaBIHE Ha
II'BJIHOMOIIHUKA Ha TpeACTaBUTEIHA BIACT 3@ U3BBPIIBAHE HA PA3NIOPEAUTENIHU JIEHCTBUS C
(UHAHCOBM HMHCTPYMEHTH, CBIVIACHO U3MCKBAHMSTA YCTAaHOBEHHW B  JeicTBamuTe
HOpPMaTHUBHHU aKTOBE.

(4) NTHBECTUIIMOHHUAT MOCPETHUK MOXKE Ja MpHeMa HapexJaHUs 3a CIeNKU ¢ (UHAHCOBU
MHCTPYMEHTH, TOJAAJHH IO TelaedoHa WIM dYpe3 Jpyr TUCTAHIMOHEH CHocol 3a
KOMYHHKAIUS OT KIUEHTH.

(5) HBECTULIMOHHMAT TOCPETHUK YBEAOMSBAa HOBHUTE M CBIIECTBYBALIUTE KIUEHTU U C
npuemManeTo Ha Ta3u [lonuTrka Te ce cunTaT HaAJIEKHO YBEJIOMEHH U ChITIacHU C (akTa, ye
Tesle()OHHUTE CHOOIIEHUS MM PAa3rOBOPU MEXKIY MHBECTUIIMOHHUS MOCPEIHUK U HETOBHUTE
KJIMEHTH, KOUTO BOJSAT UJIM MOTaT Jia JOBEAaT /10 CAENKH, 1€ Ce 3alKcBar. 3alicBaHeTo Ha



TesIe()OHHUTE PA3TOBOPH € MpEeIMET Ha OTAETHA NOJUTHKA Ha MHBECTUIIMOHHUS TOCPEIHUK
U € HOPMAaTUBHO YCTAaHOBEHO U3HCKBaHE.

(6) VHBEeCTMLIMOHHUAT IOCPEAHUK MOXKE Ja IpHeMa HapeXJaHus Ha KIMEHTU upe3
€JIEKTPOHHA CUCTEMa 3a THPIOBUS, KOATO rapaHTHpa CIIa3BaHETO HAa W3HUCKBAHUATA 110
3II®U u Pernament 2017/565 u ocurypsBa I0CThI Ha KIMEHTA JO ONPENEICHO MSCTO 32
u3nbiHeHue. JlocThIbT [0 cUcTeMaTa MO0 NPEAXOJHOTO H3PEYEHHE U BBBEXKJAHETO Ha
HapeXJIaHUs OT KIMEHTA, Ce OCBIIECTBSIBA 4Ype3 EJIEKTPOHEH CepTHU(HKAT, W3IaJCH Ha
HEroBO MME.

(7) Ilpn mprueMaHeTO Ha HapeXAaHE JULETO, KOETO IO IpUEMa, IPOBEPSIBA CaMOJUYHOCTTA
Ha KJIMEHTa, CbOTBETHO HA HErOBUS IPEACTABUTEN, OCBEH aKO E€JIEKTPOHHAaTa CUCTEMa 3a
npueMaHe Ha HapeKIaHWsS HE W3MCKBA YHHUKAIHA UWACHTU(QUKAIMA Ha KIHEHTa C
NOTPEOUTENICKO UME U TapoJa.

(8) HBECTUIIMOHHUAT MOCPEIHUK OTKa3Ba Jia MPUEME HapeKIaHe, KOETO HE OTroBaps Ha
n3uckBanuaTa Ha 3[IOU u Permament 2017/565 wnu e nogaaeHo OT IBIHOMOIIHHK, 0€3 1a
ca CMa3eHM M3UCKBAHMATA Ha MPUIOKHUMOTO 3aKOHOJATEJICTBO U M0A3aKOHOBH HOPMATHUBHU
aKTOBE.

(9) PenoBHO nojaieHuTe HapeKAaHUs MOraT Ja ObJaT OTTEIJICHU OT KJIMEHTa B CiIyYaid, ye
OTTEIVISHETO JIOCTUTHE JO WHBECTULMOHHUSA IOCPEJHUK IMpEAd WM Hal-KbCHO
€IHOBPEMEHHO C HapeKAaHETO WIN B TEXHOJOTMYHOTO BpeMeE Mpeiu U3IIbIHEHUETO MYy.

(10) B xoHKpeTHHUS 10rOBOp MHBECTULMOHHUAT MOCPEAHUK MOXKE J1a YTOBOPH OTTEIJISHETO
Ha HapeX/aHe OT CTpaHa Ha KJIMEHTa, Ja ObJie OCBIIECTBEHO U MO TenedoHa winm ypes
JpyT AUCTAHLMOHEH CIIOCO0 332 KOMYHUKALUS.

(11) B cnydaii Ha momageHO OT KIMEHT JMMUTHUPAHO HApeXJaHe C MpeaMeT akIHH,
JIONYCHATH J0 ThPrOBUs Ha pPEryjiMpaH Ia3zap, KOETO He C€ U3IIbJIHIBA HE3a0aBHO ChIJIACHO
npeoOiasaBalluTe MA3apHU YCIOBUS, C€ CYMTAa 3a MyOJWYHO JIOCTBIIHO, KOIaro
MHBECTULIMOHHUAT MOCPEIHUK € I0/1aJl HApeKJaHETO 3a M3IBJIHEHHE Ha perysupaH Inas3ap
win Ha MCT, uinm Korato HapexJIaHeTo € IyOJIMKyBaHO OT JOCTaBYMK Ha YCIyTH 3a
JIOKJIaJIBaHE Ha JaHHHW, YCTaHOBEH B €/lHa Jbp)KaBa WIEHKA, U MOXe Ja O0bJie M3IBJIHEHO
JIECHO BEJHAara IIOM II03BOJAT INa3zapHUTe ycioBus. Perymupanute naszapu wim MCT ce
MPUOPUTU3UPAT B CHOTBETCTBHE C TMOJMTHKATa HAa WHBECTULMOHHUSA MOCPEAHMK I10
OTHOIIIEHHE Ha M3IBJIIHEHUETO Taka, 4€ Ja C€ TrapaHTUpa W3IIbJIHEHWE BeAHara IIoM
MTO3BOJISIT TA3apHUTE YCIIOBUSI.

(12) ExBuBaneHTHU Ha pasnopeaduTe Ha wieH 14 anuHes 11 ce nmpuiarar no oTHOIIEHUE Ha
JBJITOBU M XUOpUAHU (MHAHCOBU MHCTPYMEHTHU THPTyBaHU Ha perynupad nazap, MCT wiu
OCT.

Un. 15. (1) Ilpm wusnbiHeHHE Ha HAPEKIAHUS HA KIUEHTH WHBECTHUIIUMOHHUST
MOCPEIHUK B3eMa MPEeABUJ OTHOCHTEIHATa 3HAYMMOCT Ha (aKTOpHUTE 3a M3IBIHEHUE 10
wi. 12, an. 1, T. 1 cboOpa3HO ClIeTHUTE KPUTEPUHU:

o XapakTepUCTUKUTE HAa  KIWEHTa, BKIIOYUTENHO KaTeropu3amusita  Karo
HernpodeCHoHAIeH WK podecuoHaIeH KIUESHT;

L XapaKTEPHUCTHUKUTE Ha HapCXKIAHETO Ha KJIINCHTA, BKIIFOUUTCIIHO Koraro
HapeXIaHETO € CBBP3aHO ChC C/IETKa 3a ((MHAHCHPAHE C ICHHN KHUXKA;

o XapaKTepUCTUKUTE Ha (PUHAHCOBUTE WHCTPYMEHTH, KOUTO ca MPEAMET Ha TOBA
HapexXIaHe;

o XapaKTepUCTUKUTE Ha MeCTaTa Ha W3MbIHEHHE, KbM KOUTO HApPEkKITaHETO MOKE

Ja 61),216 HaCO4YCHO 3a U3II'bJIHCHUC.

(2) NTHBECTUIIMOHHUAT TOCPEIHUK € M3I'BJIHII 3aIbJDKEHUETO CHU J1a JIeHCTBA 3a IMOCTUTaHe



Ha HaAW-TOO0Bp pe3yaTaT 3a CBOUTE KIMEHTH, aKO € W3MBJIHWI HAPEKIAHETO WIH
crenuYeH acreKT Ha HapeKIaHETO, CSABANKH CIICIIMAIHA HHCTPYKIIUU HA KIIMCHTA.

(3) XapakTepuCTHKUTE Ha KIIMEHTA C€ MPEICHIBAT CJIe]l HEroBaTa KaTeropu3alus, KosTo ce
U3BBpIIBA C TIOMBIBAHETO Ha CHOTBETHATA WHQPOpPMAIIMOHHA KapTra OT KIUCHTA.
XapakTepUCTUKUTE Ha HAPEXKTAHETO C€ OINPEACISIT CHOpEe] HETOBUS BHA M CHITHOCT —
JTUMUTHpPAHW, Ta3apHHU, 3a CTONHpaHE Ha 3aryoWTe W JpYyrd. XapaKTepPUCTUKHTE Ha
(bMHAHCOBHTE WHCTPYMEHTH, MPEIMET Ha HApEKIAHETO, ca CBBP3aHM C IIpaBaTa M
3aIbJDKCHUSTA 110 T€3U UHCTPYMEHTH, KO € TEXHUST EMUTEHT, KbJIe CA EMUTUPAHU, KAKBB €
MaJIeKbT, KbJIC CE€ ThPryBaT, aKO MHCTPYMEHTHT € JEPUBATUBEH CE€ OTUYUTAT CIICHUPUIHHUTE
My OCOOCHOCTH U 0a30BHSAT aKTWB. XapaKTEPHCTUKUTE Ha MecTaTa 3a W3IBJIHCHHE ca
CBBP3aHH C MHCTPYMEHTUTE THPT'YBaHHM Ha TAX, YYACTHUIIUTE M UYICHOBETE B MecTara 3a
M3MBJIHEHUE, CUCTEMUTE 3a THhProBUs, KOMHUCHOHHATA MMOJIMTHKA W TAaKCUTE IUIATUMU 3a
M3IBJIHCHHE, KAKTO W OCOOCHOCTUTE CBBpP3aHH C Obp3MHA W CTEICH Ha BEPOATHOCT 3a
H3ITBJIHCHHUE.

(4) Ilpenenkara Ha 0OCTOSATEICTBATAa B HACTOSINATA AJIMHES 32 BCEKHU OTICICH KIWUCHT U
BCSIKO TMOJAJCHO OT HEro HapexiaaHe € B OcHoBara Ha mnonuTtukara Ha “COOUS
MHTEPHEII'BHBJI CEKFOPUTHU3” AJl 3a u3mbIHEHUE C 1Ie]I HOCTUTaHE HAa BBH3MOXKHO
Hal-100pus pe3ynrar.

Un. 16. NHBeCTULIMOHHMAT MOCPEIHUK HSAMA MpaBo Ja 37M0ynorpedsiBa ¢ nHpopmanus 3a
HEUBMBIHEHU (BUCAIIM) KIMEHTCKH HapeXJaHWsd W TpeanpueMa BCHYKHM HEO0OXOIUMU
MEpKHU 3a MpeAOoTBpaTsBaHe Ha TakaBa 3JI0yMmoTpeda OT BCAKO JHUIE, KOETO paboTH Mo
JIOTOBOP 32 MHBECTUILMOHHHUSI TOCPETHUK.

Un. 17. (1) VHBECTULMOHHMST IMOCPEJHUK HSAMA NPaBO Ja W3MBIHU HApEXKJaHE, aKo €
JNEKJIapUpaHO WM aKO YCTaHOBHM, ue (PUHAHCOBUTE MHCTPYMEHTH - TMpeIMeT Ha
HapeXIaHEeTo 3a MpoAakda He ca HAJMYHHU MO0 CMETKaTa Ha KIMEHTa WIH ca OJIOKUpaHU B
JIeTI03UTapHa MHCTUTYLIUS, KAKTO M aKO BBPXY TAX € YUpEJIeH 3aJI0T WM € HAJI0XKEH 3ar1op.

(2) 3abpanara mo mpeaxojHaTa alMHEs MO OTHOLIEHME Ha 3aJI0)KeHH (DUHAHCOBH
WHCTPYMEHTH HE Ce TpUJIara B CIEHNTE CIyJau:

J nproOpeTaTessT € yBEJOMEH 3a yUpeaeHHs 3aJI0T U € U3pa3uil U3PUYHO ChIjlacue
Tla puioone 3aoKeHnTe (PMHAHCOBM MHCTPYMEHTH, HAIMIIE € U3PUYHO ChIJIacHe Ha
3aJI0’KHUS KPEAUTOP B MPEABUACHUTE N0 3aKOHA 32 OCOOCHUTE 3aJI031 Ciydau;

J 3aJI0T'bT € YUYpEeIeH BbPXY CHBKYNHOCT [0 CMUCHJIA Ha 3aKoHa 3a

ocoOeHHUTe 3aJI03H.

(3) 3abpanata mo anuHess | MO OTHOIIEHHWE Ha HapeXJIaHe 3a MpojakOa Ha (UHAHCOBU
WHCTPYMEHTH, KOUTO HE ca HAJIMYHHM MO CMETKa Ha KJIHMEHTa, He ce IMpuiara B CIy4auTe,
M3PUYHO OTPENIEIeHN B ICHCTBAIIOTO 3aKOHOAATENICTBO.

Un. 18. ( 1 ) VIHBECTUIIMOHHUAT NMOCPENIHUK HE M3MBJHSABA HapekIaHe Ha KIMEHT 3a
CHeNKH C (PMHAHCOBM MHCTPYMEHTH, aKO TOBa OH JIOBEJIO 10 HApyIIEHHWE Ha JeHCTBAIU
HOpPMATHUBHHU aKkToBe B PemyOmuka bbirapus w/uim AMPEeKTHO MpUIoXKUMU PermameHtu Ha
EBpornelickara Komucunsi.

(2) VIHBeCTMLIMOHHHUAT TMOCPEAHMK HE M3MBIHABA HapeXJaHe Ha KIMEHT 3a CHellKa C
(rHAaHCOBM MHCTPYMEHTHU Ha MACTO 3a W3MbJIHeHHEe u3BbH EBponeiickusa Cpio3, ako ToBa Ou
OuJI0 10BEJIO 10 HapyIIEHUE Ha JeicTBaluTe HOpMaTUBHU aKTOBE Ha Abp)KaBara, B KOSITO €
MSCTOTO 3@ M3IIBIIHEHUE, HE3aBUCHMO OT TOBa JaJIM TAaKOBA M3IbIHEHHE OM JOBENO 10
HapylIeHHe Ha JeWcTBalld HOpMaTHUBHU akToBe B PenmyOnmka bbiarapus u/minum AUPEKTHO
npuioxnmu Permamentn Ha EBponeiickara Komucusi.



Un. 19. B ciydaun, KOrato KJIMEHTHT HE MPEJOCTaBH HEOOXOTUMHTE MApUYHHU CPEJICTBA 3a
U3IIBJIHEHHE HAa HApeXXAaHE 3a TMOKyNKa Ha (UHAHCOBH HMHCTPYMEHTH CJell Karo Obie
MOKaHEH OT WHBECTUIMOHHMS MOCPEAHUK, MOCJIEAHUAT HE HOCH OTTOBOPHOCT 34
M3IIBJIHEHHE Ha HApeXJAaHETO M MMa IpPaBO Ja OTKaKe HEroBOTO INPHEMaHe, OCBEH aKo B
JOTOBOpa C KJIMEHTa HE ca MpeIBUACHH CcHenu(UYHU TpaBHiIa 3a NPUEMAHETO Ha
HapEKAAHETO.

Un. 20. (1) VHBECTULMOHHUAT IMOCPEIHUK HE HOCH OTTOBOPHOCT 3a M3IIBJIHEHHE Ha
HapeXJaHe Ha KJIMEHTa 3a Mpojax0a, KOraro 1o HEroba IOJCMETKAa HE ca IOCTBIMIH
yKazaHus Opoii (PMHAHCOBM MHCTPYMEHTH M TOBa C€ IBJDKHM Ha MOBEJCHHE Ha TPETO JIUIE U
HE € M0 BMHA Ha WHBECTULIMOHHUS IMOCPEIHMK M CHEJIKaTa He € B YCJOBUATAa Ha KbCa
npoxaxo6a. B xumnoresara 1o M3peyeHHE MbPBO MHBECTUIMOHHUAT MOCPEIHUK YBEAOMSBA
He3ab0aBHO KimeHTta, KOHTO ce 3agbipKaBa Jla OTMEHM MOAAJCHOTO HapeXJaHe WU Ja
yYKa)k€ KakBHU MOCJeIBAIlU AEUCTBUS Jja IPeAIIPpHEME HUHBECTULIMOHHUSAT OCPEIHUK.

(2) VHBECTULIMOHHMST MOCPEAHUK HE HOCU OTTOBOPHOCT IPU pa3MHHABAHE HAa JaHHU B
pPEruCTpUTE Ha JENO3UTAapHU MHCTUTYUUM B PemyOnuka bearapus wim Tpeta cTpaHa H
YIOCTOBEPUTEIIHUTE JOKYMEHTH, IIPEJICTABEHU OT KJIMEHTAa M U3IIBJIHSBA HApPEKJAHETO Ha
KJIMEHTa CclieJl KaTo U3IBJIHU MPWIOKHUMHUTE MPOLEIypd CBIJIACHO 3aKOHOBUTE,
[I0JI3aKOHOBUTE HOPMATUBHM AaKTOBE, MPWIOKHUMHUTE pErjJaMeHTH | [paBWiaTa Ha
JeN03UTapHaTa HUHCTUTYLUS.

Ui 21. (1) THBeCTUIMOHHUAT MOCPEIHUK U3UCKBA OT KJIMEHT, KOWTO I10JIaBa HaApeKIaHe 3a
MOKYTKa Ha ((PMHAHCOBU HMHCTPYMEHTH Ja MY ITPEAOCTaBU MAPUIHUTE CPEICTBA, HEOOXOUMU
3a IJIalllaHe MO CJelKara — MpeaMeT Ha HapeKIaHETo, NP I0JaBaHE Ha HapEeXIAaHETO,
OCBEH aKO KJIIMEHTHT YAOCTOBEPH, Y€ 1€ U3IBJIHU 3aqbJDKCHUETO CH 3a IJIallaHe, KaKTO U B
npyru ciaydau, npenasujgeHu B 3IIOU, Permamentn nHa EK win  noazakoHoBu
HOPMAaTHBHU aKTOBE.

(2) Axo mpaBmiIaTa Ha MSACTOTO Ha W3MBIHEHHE, Ha KOETO Ie OBbJe CKIIOYeHa CIeNKara,
JOTyCKaT CKJIFOYBAHE Ha CHEJIKA, MPU KOATO TUIAIIAHETO Ha (PMHAHCOBUTE MHCTPYMEHTH HE
C€ OCBUIECTBSIBA E€IHOBPEMEHHO C TIXHOTO IPEXBBPISHE, UHBECTULUUOHHUAT MOCPEIHUK
MOYKE Jia HE U3MCKa IUIAIIAHE OT KyIlyBada MpPU HAJTUYUE HA U3PUYHO MHCMEHO ChIIIaCHE HA
npoxasada. ['opHarta Xumoresa ce mpwiara CbOTBETHO W NPHU JAPYrM NPEXBBPIUTEIHU
C/IEJIKU C (UHAHCOBU MHCTPYMEHTH.

Un. 22. (1) KiueHThT € AIbKEH JAa 3aIlUlaTd Ha MHBECTULIMOHHHS TOCPEAHHUK BCHUYKHU
HampaBeHW pa3XoJWd B M3MBIHEHHWE Ha HapexaaHero. HaumHbT Ha 3amnamaHe Ha
pa3xoamMTe ce ompenens B JOroBOpa MEXIy cTpaHuTte W Tapudara 3a TaKCUTEe H
KOMHCHOHHUTE HA NHBECTUIIMOHHUS MTOCPEIHHK.

(2) (usm. ¢ pewenue na na CIJ om 09.07.2019 2.) Ako B pe3ynTaT Ha U3MBIHEHUETO Ha
HapeXXJAaHETO WHBECTUIIMOHHUAT TMOCPEIHUK € TPETHPIS BPEAH, T€3H BpPEIH ChHIIO Ce
o0e3MIeTsaBaT OT KIMEeHTa, KOTaTo Te3H BPEAH Ca B PE3YINITAaT HAa U3IIBIHCHNUE Ha HApeKJaHe OT
KIIMEHTA.

Un. 23. I/IHBCCTI/IHI/IOHHI/I}IT NOCPCAHUK, KOraTO H3BBbpIIBA IIPUCMAHC U MNPCAABAHC Ha
HapCXKJaHus BbB BPBb3Ka C CAUH WJIA MOBCYC (I)I/IHaHCOBI/I HHCTPYMCHTHU WJIN U3II'BJIHCHUC Ha
HapCXJaHusd 3a CMETKa Ha KIMCHTH, MOXE Ja CKI0YBA CACIKU C IMPUEMIIMBHU HACPCIIHU
CTpaHH, 0e3 Ja € UIBXKCH Jia Clia3dBa ONPCACICHU H3UCKBAHUA OT 3[1DPU u HacTod1mara
HOJ’II/ITI/IKa, II0 OTHOIICHUC HAa KOHKPETHHUTC HAPCKIAAHUA WKW CbOTBCTHATA AOIIBJIHUTCIIHA
yciayra, npsKo CBbp3aHa ¢ TE3U HApPCKIAHUS.



INOJIMTUKA 3A OBEJUHEHUE (I'PYIIUPAHE) U PA3BJIEJIAHE HA
HAPEXJIAHUA

Y. 24. VIHBEeCTHUIIMOHHHAT IMOCPCAHUK HsjAMA IIPpABO J1a U3IBJIHABA HAPCIKIAHC HA KIIMCHT
KaTro ro O6€I[I/IHSIB3, C ApYyru KIMCHTCKH HApCKIaHHsA, OCBCH KOraTo Ca CIIa3CHU CJICAHUTC
YCJIIOBHUA:

L4 MaJIKO BEPOATHO € O6€,Z[I/IHCHI/IGTO Ha HapCXaaHuATa U CACIKHU KaTo IAJI0 Ja € BbB
Bpcla Ha KOWUTO 1 Ja € OT KIIMCHTUTEC, YUHUTO HAPCKIAaHUA CC O6CI[I/IH$IB3T;
L4 HWHBCCTUIHWOHHUAT IMOCPECAHUK € YBCAOMHII BCCKU KIHMCHT, YHCTO HapPCKAAHC CC

oOenuHsBa, Y€ OOCAMHSIBAHETO MOJXKE Ja JOBEAE M0 IOCJICAMIIM, KOUTO ca B YIIBpO IO
OTHOIIIEHHE HA KOHKPETHOTO HAPEXKIAHE;

° WHBECTHIIMOHHHUAT TIOCPEIHUK € Tpuel U e(OEeKTUBHO TMpujara IMOJUTHKA 3a
paszensHe Ha HapeXAaHUs, KOSATO TMPEABMXKAA KOPEKTHO pa3jelisHe Ha OOeIUHEHUTE
HapeXJaHUs W CHEJIKH, BKJIIOYUTEIHO HAUYUHUTE IO KOUTO O0eMbT W II€HaTa Ha
HapeXJTaHUATA OMPEICIAT Pa3AeIsTHETO W TPETUPAHETO HAa YAaCTHUYHHM HW3ITbJIHEHUS.

Y. 25. B u3nwiaHenne Ha YCJIOBHUETO IIO 110 MPEAXOAHUS YIICH MHBCCTULIUOHHUAT ITOCPECAHUK
Ipujiara u3JI0K€HaTa B HAaCTOAIIMUA pa3acil IOJIMTHKA.

Ui 26. OGennHEHNTE KIMEHTCKU HapeKJaHHs ce pa3/iesaT Bb3 OCHOBA HA CIEIHUTE
KpUTEpUU:
®  1aTa ¥ Yac Ha I10/IaBaHE;
eIMHIYHA 1ICHA;
00111a CTOMHOCT Ha HapeXJaHEeTo;
3a/1aJICHU OT KJIMEHTA [TapaMeTpy 3a KOJMYECTBEHO H3IThIHCHHUE;
JIpyTrd KOHKPETHU UHCTPYKLUK HA KIUEHTA.

Un. 27. (1) NHBeCTUIIMOHHUS TTOCPEIHUK NPHU pa3feiisiHe Ha 0O0EMHEHUTE HapeXJaHUs ce
BOJAM OT IMpHHLMIA Ha ,,COPAaBEIJIMBO pasfensiHe”, ChOOpa3HO KOWTO HUKOM KIMEHT He
MOXKE€ Jla TIOJy4Yyd I[OBe€Ye WJIM TO-Majko (UHAHCOBHM HWHCTPYMEHTH OT H3PUYHO
HapeZeHOTO KOJUYECTBO 3a IOKYIKA, OCBEH aKO HApeXJaHeTO € OWilo M3IBIHEHO
YaCTUYHO, KaKTO W TOBEYE WM IMO-MAJKO MapUYHU CPEACTBA OT ABDKUMUTE BCIIEICTBUE
Ha HU3IBJIHEHO HapexXJaHe 3a Mpojak0a, OCBEH aKO HapeXJaHeTO € OWiI0 M3IBIHEHO
YaCTUYHO.

(2) Tlpu cma3BaHeTO Ha TOPHUS NPUHIMI WHBECTHLMOHHUAT IOCPEAHMK MOXE Jia
o0eMHsBA CaMO HapeKJaHUs Ha KJIMEHTH, Kacaelll €IWH W CbIl BHUJ (PUHAHCOBU
MHCTPYMEHTH M HapeXJaHUs, KOUTO HE C€ pa3Inuy4aBar 1o CBOSI BUJ U CHUIHOCT.

Un. 28. (1) NTHBEeCTUIIMOHHUSAT MOCPEIHUK HE MOXKe J1a 00eqNHsIBA JIMMUTUPAHU U Ma3apHU
HapeKIaHMs 32 MOKYIKa WU Mpoiax06a Ha GUHAHCOBH MHCTPYMEHTH Ha KIIMEHTH.

(2) "uBeCTUIIMOHHUAT TOCPEAHUK HE MOXKE Ja OOeTUHSBA JIMMUTHUPAHU HapEeKIaHHS 3a
MOKyIKa WM Tpojaxba Ha (UHAHCOBHM WHCTPYMEHTH Ha KIWEHTH, KOraTo Te3Hu
HapeKJaHWs Cc€ pa3iuyaBaT MO0 [OCOYeHAaTa JIMMHUTHpaHa IieHa Ha (UHAHCOBUS
nHCTpyMeHT. O0eAnHEHNE HAa JIMMUTHUPAHU HapEeXKJIaHUs, TTOCOYEHH B HM3PEUYCHHE ITHPBO,
MOXE Ja C€ W3BBPIIM caMO NIpH HU3pUYHO chriacue Ha KiumeHTa W mpu crna3BaHe Ha
MpUHIAIA OOEIMHEHUETO J]a He € BbB Bpe/ia Ha KIIHEHTA.

(3) NHBECTUITMOHHUSAT MOCPEIHUK HE MOKE Ja OOeIWHSBA HAPEXKIaHUs 3a TIOKYMKA WU
npojaxk0a Ha PUHAHCOBM MHCTPYMEHTH Ha KJIIMEHTH, KOUTO Ca MOJAJCHH B Pa3UYHH



paboOTHU JHH, KAKTO M TaKMBa KOUTO Ca C PA3JIMYEH CPOK HA BAIUIHOCT, OCBEH aKO KIUEHTA
W3PUYHO CE € ChITIACHJI C MTOA00EH MOAXO/I.

(4) NHBeCTUIIMOHHUSAT MOCPEIHUK HE MOXKE J1a OOEIUHSBA HAPEXKJAaHUs 3a TMOKYINKa WU
npojgaxk6a Ha (UHAHCOBM MHCTPYMEHTHU Ha KIMEHTH, KOUTO ca AuepeHlHpaHu CIOpen
MSCTOTO CHU Ha U3MbJIHEHUE.

Y. 29. lonyctuMo € 00EAMHEHUETO HAa HAPEXKIAHUS, YUSITO XapaKTEpPUCTHKA ,,KOJIUUECTBEHO
U3IBJIHEHUE € pa3iuyHa, T.e. HapEeKJaHUs KOWTO C€ M3IIBJIHABAT ,,4aCTHYHO” C TaKHBa,
KOHWTO C€ M3NBJIHABAT ,,H3I1JI0” .

i 30. (1) Ilpy mbaHO HM3MBIHEHHE HAa OOCIMHEHOTO HapEeXIaHe, pa3NpelesHETO Ha
CBBpP3aHUTE CIEJIKM CTaBa ChOOPA3HO MapaMeTpUTe HA BCSIKO KJIMEHTCKO HapexkaaHe U Mpu
CIla3BaHe Ha NPHUHLMIINTE, YCTAHOBEHM B JAEWCTBAILLOTO 3aKOHOJATEJICTBO M HACTOAILIATa
[Tonutuka.

(2) IIpu ycnoBue, 4e KIMEHTCKO HApEXkKAaHE € OMII0 U3IMIBIHEHO Ha MO-0JaronpusITHa IIeHa
OT OHAa3M, KOATO KIIMEHTHT € ONPEEINI 1is1aTa U3rojia MpuHaIeKy Ha KIMEHTA.

Un. 31. (1) Ipu ycnoBue, 4e OOCAMHEHOTO HApeKIaHE 3a IMOKYNKa ObJe M3ITBIHCHO Ha
pa3MyHa Ta3apHa I[I€HAa 3a pa3MYHUd 4YacTd OT oOmms o0eM Ha HapeXIaHEeTo,
pasnpeneNeHNeTo Ha CBbP3aHUTE CIeNKH ((PMHAHCOBM MHCTPYMEHTH) CTaBa B3 OCHOBA Ha
KpUTEpHS J1aTa, Yac Ha MoJaBaHe U 00eM Ha BCSIKO OT/CITHO HapexkIaHe.

(2) IIpu ycnoBue, ye 00SAMHEHOTO HapeXIaHE 3a Mpojax0da ObJe U3MBJIHEHO HA pa3nyHa
ma3apHa I[IeHa 3a pa3jIMyHH YacTH OT oOmms 00eM Ha HapeXIaHETO, PAa3Mpe/eICHUETO Ha
CBBp3aHUTE CICIKH U PE3YJITaTUTEe OT TAX CTaBa Bb3 OCHOBA HAa KPUTEpHUs Jara, dac Ha
MoJIaBaHe U eIMHIYHA [[eHa U 0011a CTOWHOCT Ha BCSIKO OTAEITHO HapEeKIaHe.

(3) IIpaBwiara mo ai. 1 U 2 ce OTHACAT 3a HAPEXKIAHUS, IIPH KOUTO IIeHATa Ha (PUHAHCOBHUTE
WHCTPYMEHTH HE € JIMMHUTHpaHa, a Ce Ompeneins KbM MOMEHTa Ha H3IBIHCHHE Ha
HapeXJaHeTo (Ia3apHa).

Y. 32. B ciiyyante KOraTo HHBECTULIMOHHHUAT MOCPETHUK 00€IMHABA HApEeXKIaHe Ha KIIMEHT
C €IHO WM TOBeYe APYrd KIMEHTCKH HapeXJaHus M Taka OOCAMHEHOTO HapexXJaHe e
M3IBJIHEHO YaCTUYHO, TOW PA3Ipeneisi CBbP3aHUTE CHEIKH — pe3ydTaT OT M3MbJIIHCHHE Ha
HapeXIaHETO, CbIIIaCHO HACTOSALIATa IIOJUTUKA 3a Pa3Je/IsiHE Ha HAapEXKIaHUs.

Un. 33. (1) MTHBECTUIIMOHHUAT MOCPEAHUK, KOraTo € 00eIMHUI ClIeKa 3a CMETKa Ha JIMIIE,
KOETO paboTH MO TOTOBOP 32 HETrO C €IHO WM MOBeYe HAPEXKIaHUs Ha KITUEHTH, HAMA MIPaBo
Jla pa3iesis CKIFOUEHHUTE CIEIKY 110 Ha4YWH, KOWTO € BbB Bpe/ia Ha KIIUEHTA.

(2) Koraro MHBECTHIIMOHHUSAT MOCPETHUK € OOCAMHUI CIETKa 32 CBOSI COOCTBEHA CMETKa C
€HO WJIM TOBEYe HapEXXKJIaHWUs Ha KIMEHTH, TOTaBa MHBECTUIIMOHHUST TTOCPETHUK HE MOXKE
J1a pa3npenens CBbP3aHUTe CACIKHU M0 HAYUH, KOMTO YBPEX/1a KIIMEHTA.

(3) KoraTto WHBECTHIIMOHHHSIT TTOCPETHUK € 00CTMHUI HapeXkTaHe Ha KIUEHT ChC CAEKa 3a
CBOSI COOCTBEHa CMeTKa M OOEIMHEHOTO HapeXJaHe € W3IMBJIHEHO YacTUYHO, TOU
pasmpenens CBbp3aHUTE ¢ KIIUEHTA CACIKH C IPUOPUTET TIPeJl Te3U 3a COOCTBEHA CMETKA.

(4) KoraTto MHBECTUIIMOHHHST MMOCPETHUK € B ChCTOSHUE J1a JOKA)KE HA pa3yMHHU OCHOBaHMUS,
ye Oe3 oOennHeHHWETO HEe OM OWJI B CHCTOSHHME Ja M3IIBJIIHM HApEeKJAHETO IMpH TaKUBa
ONarompusITHH YCIOBHS WM U300I10 /1a TO U3IBIHH, TOH MOXE J1a pa3npeaeiu caenkara 3a
CBOSI COOCTBEHA CMETKa MPOTIOPITMOHAITHO B CHOTBETCTBUE C HACTOSIIIATA MTOJTUTHKA.

IMPEIVIEA U ITPOBEPKA HA EOEKTUBHOCTTA HA IOJIUTUKATA



Y. 34. IHBeCTUIIMOHHUAT ITOCPEIHUK MTOCTOSIHHO cieu 3a eekTuBHOCTTa Ha [lonuTHKaTa,
BKJIFOYMTEIHO 32 KAuyeCTBOTO HA W3IBJIHEHHE OT CTpaHa Ha Jpyru OBIrapcku WM
Yy)KJIECTPAaHHU JIMLEH3UPAHU HWHBECTULMOHHM IIOCPEIHMIM, C KOWTO HMMa CKIKYECHHU
CIIOpa3yMEHMs 3a IpeJaBaHe Ha HapeXKJAaHUs 3a M3IbJIHEHHE, U KOrato € HeoOXOIuMOo
B3€Ma MEPKHU 3a OTCTPAHSIBAHE HA YCTAHOBEHU HEPEIHOCTH.

Un. 35. (1) VHBeCTHIIMOHHMAT TOCPEIHUK H3BBPIIBA IMPOBEPKAa W HAOIIOACHHE Ha
e(deKTUBHOCTTA Ha MOJIUTUKATA B YacTTa il 3a ynpaBjieHHe Ha MOpThela U npu npuemMaHe u
IIpe/laBaHe Ha HapeKJaHUsS 32 CMETKA Ha KJIMEHTH, Hall-MaJIKO BEJAHBX TI'OJUIIHO, KaKTO U
IpU BCSIKA CHILECTBEHA MPOMSHA, KOSTO MOXE Ja C€ OTpa3d Ha BB3MOXKHOCTTA My Ja
OCUTYpsiBa Hali-100pU pe3ynTaTu 3a CBOUTE KIMEHTHU. [lo-ciennanHo npoBepkara ce CbCTOU
B OLIEHKA Ha KayecTBOTO HAa U3MBIHEHM HapexXJaHus Ha CYOEKTUTe, Ha KOHUTO
HapeXJaHUsTa ce NpeaaBaT Wil IJIacUpaT 3a U3I'bJIHEHUE.

(2) VHBeCTMLHOHHUAT MOCPEIHUK TIOHE BEAHBXK TOJUIIHO M3BBPIIBA MPOBEPKA HA
MIOJINTUKATA 3a U3IIBJIHEHUE HAa HApEXAAHUs Ha KIMEHTH U CIIOpPa3yMEHUsTA 3a U3IIbIHEHUE
Ha HapeXJIaHUs C APYTU OBIATapCKU WM YyKJIECTPAaHHU UHBECTULIMOHHU [TOCPEIHUIIU.

(3) IIpoBepka mo mpeaxoAHaTa alMHEs C€ M3BBPIIBA U MPHU BCSIKA CHUIECTBEHA MPOMSHA,
KOSITO MOXE J1a C€ OTpa3u Ha Bb3MOKHOCTTA Ha MHBECTUIIMOHHUS MOCPEAHUK J1a TOCTUTHE
BB3MOXKHO Hail-moOpHUTe pe3yiTaTd 3a CBOUTE KIMEHTH KaTo H3MOJI3Ba MecTara 3a
U3IIbJIHEHNE, BKIIOUEHH B HACTOSIIIATa [TOJIUTHKA.

(4) HBEeCTUIIMOHHUAT TMOCPEAHUK OLEHSBAa Jalld € HACThIWIA CHIIECTBEHA MPOMSHA, H
pasrmiiexaa BbIpoca 3a U3BbPILIBAHE HAa IPOMEHU 10 OTHOLLIEHUE HA MECTaTa WU CYOEKTHUTE
3a M3MBJIHEHHE, HA KOUTO pa3uuTaT B 3HAUMTEIHA CTENEH 3a CHa3BaHE Ha OCHOBHOTO
M3HMCKBaHE 3a Hali-100pO U3IbJIHEHHE.

(5) CrpuecTBeHa mpoMsiHa O3HA4YaBa BaXHO ChOMTHE, KOETO MOXE Ja 3aCerHe mapaMeTpuTe
3a Hail-noOpo M3MbJIHEHHE, KaTO pa3xoju, Li€Ha, CKOPOCT, BEPOATHOCT 3a W3MBIHEHHE U
CeTHJIMEHT, pa3Mep, €CTeCTBO M BCSAKO JAPYro ChOOpaKeHHEe, HMMAall0 3HAYCHHE 3a
M3MBJIHEHUETO HAa HApEXKJaHETO.

Y. 36. IHBECTUIIMOHHUAT MOCPEIHUK U3BbpIIBA NEPUOANYHA MPOBEPKA AU BKIOYEHUTE
B IIOJIMTHKaTa MeCTa 3a U3I'BJIHEHUE OCHUTypsiBaT Hal-7100pOTO M3MBJIHEHHE Ha
HapeXX/IaHEeTO Ha KIMEHTUTE, KaKTO U JJaJIM CE HajaraT IpOMEHH B Ta3u BPbH3Ka.

MNPEJOCTBAHE HA ITIOJIMTUKATA HA KIIMEHTHU. CBI'JTACHE

Yn. 37. MHBECTMLIMOHHUAT IOCPEAHMK IIPEJOCTaBsl HA BCHUYKM CBOM HACTOSIIIUA U
MOTEHIIMAIHU KJIMEHTU Ta3M IOJINTUKA 33 U3IIBIHEHHE Ha HApEeXJaHUs U MpHU MOUCKBaHE
JlaBa pa3sCHEHUs 1O Hesl. VIHBECTUIIMOHHUTE MOCPEIHULM MPEAOCTABAT HA CBOUTE KIUEHTH
noAxojsuia MHpopMaIs 3a WHBECTULUMOHHUS TOCPETHUK U 3a CYOEKTHTe, M30paHHu 3a
U3ITbJIHEHHE.

(2) Undopmanusra 3a MOJIUTUKATA MO M3MBIHEHUETO C€ MHIUBUAYAJIU3UpPA B 3aBHCHMOCT
OT KJ1aca (pMHAHCOB MHCTPYMEHT U BU/1a HA MIPEAOCTAaBsIHATA YCIIyTa.

(3) Korato WHBECTHMIIMOHHMSAT MOCPEIHUK H30epe Jpyrd MecTa 3a U3MbJIHEHHE Ha
HapeXJIaHus, ToW cieiBa Ja 000011aBa U OMOBECTsABA MyOJIUYHO, €XKETOHO, 3a BCEKU Kiac
(MHAaHCOBY MHCTPYMEHTH, ITbPBUTE MET MECTa 3a ThProBUS M0 ThPryBaHU 00€MHU, Ha KOUTO
€ IpenaBaj WIM IUlacHpall KIMEHTCKM HapeXJaHWs 3a M3IbIHEHHE Ipe3 IpeaxogHaTa
roauHa, 1 uHGopMalus OTHOCHO KayeCTBOTO Ha IMOJY4€HOTO u3MbiIHeHue. MHdpopmanusata
TpsOBa Ja ChOTBETCTBA Ha MH(oOpMaIuATa, MyOIMKyBaHa B CHOTBETCTBHUE C TEXHUYECKUTE
CTaHJApTH.

(4) B cnyuan Ha pa3yMHO MCKaHE Ha KJIMEHT WHBECTHIMOHHUAT IOCPEIHUK IPENOCTABS



Ha CBOHUTC K/IMCHTH HJIM INOTCHIMAIHM KIHMCHTH I/IH(i)OpMaLII/IH OTHOCHO Cy6CKTI/ITe, Ha
KOWTO HapCXKIaHUATa CC Ip€aaBaT WM IJ1acupart 3a U3IIbJIHCHUC.

Y. 38. (1) KinuentsT nmpeau NOANMCBAHETO Ha JOTOBOP C WHBECTULIMOHHUS IOCPEIHUK
3a MpeloCTaBsHE HAa MHBECTULMOHHU YCIYI'M /1aBa CBOETO ChIVIACHE HApEXJaHUATa MY Ja
ce M3ITBJIHABAT W YNPABICHUETO Ha MOPT(EWaT Aa ce M3BBpIIBA CHOOPA3HO HACTOSIIATA
[TosnmTuka.

(2) KiaueHThT npu MNOANKMCBAHETO HA JIOTOBOP C WMHBECTULIMOHHUS IOCPEIHHUK 3a
IIPEJOCTaBsHE Ha MHBECTULMOHHU YCIYTd C€ ChIJIacsiBa C IIpaBaTa HAa HMHBECTHLIMOHHHUSA
MOCPETHUK, YCTaHOBEHH B HacTosmaTa [lomuruka.

Un. 39. VHBECTUIMOHHUAT TMOCPEIHUK YBEIOMsIBA KJIMEHTUTE CH 3a HM3MEHEHUS B
Hactosgmara [Tonutuka.

IMPOLHEAYPA 110 ETHOCTPAHHO INPEKPATABAHE HA TOI'OBOPHU
OTHOILIEHUA OT CTPAHA HA UII

Ui 40. (aoB, 2024) (1) B ckimrouBanute J{oroBopu 3a M3BBPIIBAHE HA CACIKH C (PHHAHCOBH
MHCTPYMEHTH 3a CMETKa Ha KJIMEHT (OpoKepckHu I0roBopu), MHBECTHMLIMOHHUAT MOCPEIHHMK
M3PUYHO ypeXIa CIEeTHUTE CIydad Ha €IHOCTPAHHO IpeKpaTsiBaHe Ha J(oroBopa ¢ KiIMEHTa,
IpeIy U3THYaHe Ha CPOKa Ha JIOrOBOPA, C €AHOMECEUHO MPeAU3BECTHE:

(1) Bb3HUKHAIN HENOIaceHH 3aJbJDKEHUs Ha KJIMEHTa KbM VHBECTUIIMOHHMS MOCPEIHHUK,
KOUTO ca MpocpodyeHu mnoBede OT 90 JHM, KAaTO MPEKpaTsSBAHETO Ha JOTOBOpPAa HE OTMEHs
PaBOTO Ha MIHBECTUIIMOHHMS IMOCPEIHUK J]a ChOEepe Te3H B3eMaHUs 10 MPEIBUACHUTE B 3aKOHA
METO/M, BKIIFOUUTEIHO 110 ChACOCH IBT.

() 332 KIMEHTH OPUAMYECKHM JIMIA — IPU HEBB3MOKHOCT 3a IOCIe[Balla HaJeKIHA
UACHTUUKALMS Ha JaHBYHU IOPUCIUKIUY, 1101 KOUTO MOMaja JUIETO U/UIN HEBb3MOXKHOCT 32
aKTyaln3upaHe Ha TEKYIIUTE NEHCTBUTEIHU COOCTBEHWIM HA KIIMEHTA MOpAJH BH3HUKBAHE 32
TSAX Ha HJAKOE OT OOCTOSATENCTBAaTa MOCOYEHHU B maparpad (iii) mo-1oay W/ HUiIM HEBb3MOXKHOCT 3a
HAQ/ICKIHO ONpeeNsHe Ha JICHCTBUTENHHM COOCTBEHHIIM KBbM HACTOSIIUS MOMEHT W/HJIH
HEBB3MOXKHOCT 32 OTpeJIeNIsIHe Ha TeKYI aJipec W/ TeKyIH KOHTAaKTH Ha MpeACTaBIsIBaIlluTe
KJIMEeHTa Juna (TeneoH, UMENT) W/UiW HEeaKTYaJTHOCT W/WIM JIMIICa Ha HaJeXIHU JTaHHHU 3a
0aHKOBa CMETKa, OT KOSTO KJIMEHTHT M3BBPILIBA NPEBOAU KbM HBECTUIIMOHHUS MOCPEAHUK U
1o KosAT0O VIHBECTHIIMOHHUSAT TOCPEIHUK M3BBPIIBA MPEBOAM KbM KIMEHTA, JTOKOJIKOTO TaKaBa
uHpopManys € HeoOX0MMa U 3abDKUTENHA 32 HAAJSKIHOTO MpHIaraHe Ha U3MCKBAaHUATA Ha
3MUII u akroBeTe MO HpUJIAraHETO My OT cTpaHa Ha VIHBECTMIIMOHHMSI MOCPEAHUK KbM
KJIMEHTH Ha VIHBECTMLIMOHHUAT MOCpPEeTHHUK. 3a M30sArBaHe Ha CbMHEHUE, MIHBECTUIIMOHHUAT
MOCPETHUK HE € 3abJDKEH JIa MoJlara Hepa3yMHHU YCHIIUS WJTM M3BBPIIBA 3HAYUTEIHU PA3XOIH
3a HaJEX/Ha MocieqBalla WASHTU(PHUKAIMS HAa KIMEHTH — IOPUANYECKH JIMIA, BKIOUYUTEIHO
HSIMa 3aJbJDKCHHE TIPU HEMpPEJOCTaBsSHE WM OTKa3 OT MpPEJOCTaBsiHE Ha HeoOXoammara 3a
nocjeBaIla uAeHTHPHUKaLK Ha KIMEHT HHPOPMAIUI OT CTpaHa Ha KJIMEHTA Ja MPOIBIDKH Ja
M3HCKBA TakaBa HH(OpMAIHsI, BMECTO J1a TIPEKPATH JIETIOBOTO OTHOIICHHUE.

(i11) 3a xiIMeHTH (GU3WYECKH JIMIa — TP HEBB3MOXKHOCT 3a IIOC/IeNBamia HaIAeKIHA
UACHTUUKAINS Ha BAIAICH JOKYMEHT 32 CAMOJMYHOCT Ha JIMIIETO C TPEIBHICHUTE B 3aKOHA
OMOMETPHYHU JaHHU U JIPYTU aTpuOyTH, JOCTAThYHHU 32 HAJEKIHA UIACHTU(UKAIMS Ha JULIETO
W/ HEBB3MOXKHOCT 3a aKTyaJlW3MpaHe Ha CTaTyca Ha BHUJJIHA IIOJIMUTHYECKA JMYHOCT Ha
KJIMEHTa W/WIM HEBB3MOXKHOCT 3a OIpeJeNIsHe Ha TEKYyIl aJpec W/WIM TEeKyIId KOHTAaKTH Ha
KJneHTa (TenedoH, UMeT) W/HIK HeakTyaTHOCT W/WIIW JIMTIca Ha HaJIeXkAHU JaHHU 3a OaHKOBa
CMETKa, OT KOATO KJIMEHTHT U3BBPIIBA MPEBOAU KbM VIHBECTUIIMOHHUS MOCPEAHUK U MO KOSATO
VHBECTUIIMOHHUAT TIOCPETHUK M3BBPIIBA MPEBOJM KBbM KIHEHTa, JOKOJIKOTO TaKaBa
uHpopManus € HeoOX0IMMa U 33bDKUTENTHA 32 HAAJIEK/THOTO MPUJIaraHe Ha W3MCKBAHUATA HA
3MUII u akroBeTe MO HpUJIAraHETO MYy OT cTpaHa Ha VIHBECTUIIMOHHMSI MOCPEAHUK KbM
KJIMEHTH Ha VIHBECTMLIMOHHUAT NMOCpPEeTHHUK. 3a M30sArBaHe Ha ChbMHEHUE, MIHBECTUIIMOHHUSAT
MOCPETHUK HE € 3aJbJDKEH Ja Mojlara Hepa3yMHU YCWIIWSI WJTM M3BBPIIBA 3HAYUTEIHU Pa3XOJIH



3a HaJeXKIHA MTOCIIeABAINA UACHTH(PUKAIUS HA KIUSHTH — (PU3UYECKH U1, BKIIOYUTEITHO HSIMa
3abJDKEHUE TIPU HEMpeNOCTaBsHE WM OTKa3 OT IMpeAoCTaBsHE Ha HeoOXoaumara 3a
nocyeBamia uAeHTHPHUKANKA Ha KIMeHT HH(pOpMaIHs OT CTpaHa Ha KIMEHTa Ja MPOABIDKU J1a
M3HCKBa TakaBa MH(POpMAIHs, BMECTO J1a IPEKPATH AEIOBOTO OTHOILICHUE.

(iv)  koraro 3a VIHBECTUIIMOHHMS TOCPEIHUK € BB3HHKHAIO 3aKOHOBO 3aJbJDKEHUE [a
MIPEKpaTH I0rOBOPa, BKIIOUUTEIHO HO HEU3UEPHATEeITHO, B CIIyYauTe KOraTO KIUEHTHT MOIMAaIHE
B CaHKIMOHEH win pectpuktuBeH cnucbk Ha OOH, EC, CAILl n/unu Peny6inka brarapust.

(v) IpU HACTBIIBAHE HA OOCTOSTEICTBA MPEABHJICHH B 3aKOH HJIM IOJ3aKOHOB aKT, KOUTO
M3PUYHO M3HUCKBAT Ja ObJe MPeKpaTeHO B3aMMOOTHOIIIEHUETO, KAKTO U Bb3 OCHOBA HA pEIICHUE
Ha KOMIIETEHTEH Cb/I.

(2) EnnomeceyHOTO mMpenu3BECTUE 3aIbJDKUTETHO BKIIOYBA MHCTPYKIMS KbM KIHEHTA, 4e
clieiBa Jja moco4u Apyr MHBeCTUIIMOHEH MOCpeaHuK Wi Thproecka 0aHKa, KbM KOSTO jKejae
na ObAaT MPEeXBbPJICHW MPUTEkKABAHUTE OT HEro (PMHAHCOBU MHCTPYMEHTH, U B CIIy4au, ye HE
Jane TakuBa yKa3aHWs, (UHAHCOBUTE WMHCTPYMEHTH W€ ObJAT NMPEXBBPJICHU CIYXKeOHO 0
JINYHA CMeTKa Ha kiaueHTa B Peructep A npu Llentpanen Jleno3urap AJl.

(3) EanomeceunoTo mpeausBecTHe 3aABDKUTEIHO BKIIOYBA WHCTPYKIHUS KbM KIHEHTA, 4e
cieqBa Ja mocoun 0aHKOBa CMETKa, 10 KOSATO Kejae 1a ObAaT MpeBeAeHH MapUIHUTE CPEICTBRA,
IbpkaHu pyu HBECTUITMOHHUS TTOCPEIHUK, ¥ TIPU HEMOCOYBAHE HA TaKaBa CMETKa, CPE/ICTBATA
me ObaaT NPEeXBBPICHH CIy)XeOHO KbM OaHKOBaTa CMETKa, yKa3aHa B MOJUIekKaIlus Ha
MpeKpaTsBaHe I0TOBOP MEXIY KiMeHTa U HBECTUIITMOHHUS TTOCPETHUK.

(4) IIpu egqHOCTpAaHHO MIPEKpaATsABAHE HA JIOTOBOPHU OTHOIICHHS OT CTpaHa Ha VIHBECTUIIMOHHUS
MOCPEIHUK TPU TOCOYEHUTE B anuHes | ciayyai, IHBECTUIIMOHHUAT MOCPEAHUK IpearnpuemMa
CIIETHUTE IEHCTBUS MO OTHOILICHHE HA KIIMEHTCKUTE aKTUBU ClIe]] OTIIPABSHE HA €IHOMECEUHOTO
IIpEeIN3BECTHE:

(a) mbpBO, OCUTypsiBa MPUKIIOYBAHE HA HENPUKIIIOUMI CETBIMEHT IO CKIIOYEHH OT KJIMEHTa
clenku ¢ (PMHAHCOBM MHCTPYMEHTH, BKIIOYUTEIHO MPEXBBPIISIHE HA (DMHAHCOBH MHCTPYMEHTH
KbM HacpellHa cTpaHa U U3BbPIIBaHE Ha IUIAllaHE KbM HACPEIlIHA CTPaHa;

(6) BTOpO, yabpa OT HAIWYHUTE MApUYHU CPEACTBA HA KJIMEHTa Tpu VIHBECTUIIMOHHUS
MOCPEHUK JIBDKMUMUTE ChIIacHo JAeiicTBamata Tapuda 3aabDKeHUS HAa KIUEHTa KbM
WNHBeCcTUITMOHHUS TTOCPEIHUK KBbM JaTaTa Ha YBEIOMJICHHE 3a MPEKpaTsiBaHe Ha JOTOBOPHHTE
OTHOILEHUS;

(B) TpeTo, Bb3 OCHOBA Ha MOJyYyeHa OT KJIMEHTAa MHCTPYKIMS BHB BpB3Ka C alvHes 2, U3BbPIIBA
MPEXBBHPIIIHE Ha (PMHAHCOBUTE MHCTPYMEHTH Ha KIMEHTA, KaTO He YAbP)Ka TAKCH U KOMUCHOHU
3a ToBa NpexBbpisHe. ToBa NpexXBBHPISHE C€ M3BBPIIBA B NBPBUS PAOOTEH [E€H, CIEABalll
M3TUYAHETO HA €JHOMECEUHOTO MPEIU3BECTUE OTIPABEHO OT MIHBECTUIIMOHHUS MOCPEIHUK. 3a
n30sirBaHE HAa CHMHEHUE, HAYMCISIBAHU OT TPETH CTPAHU Pa3XOJH IO TAaKOBa MPEXBBHPIISHE,
BKJIFOYMTEIHO, HO HEM3UepNaTeNIHO, TakcH Ha LleHTpanu aeno3uTapy Ha HEHHU KHHMXKA, TaKCH
Ha TpUeMallld WHBECTUIIMOHHU TIOCPEIHUIM, IbPKaBHU TaKCH, MaHBIM WU HAIO3H TIPH
MPEXBBPIISHE, Ca U3IISIIO 32 CMETKA Ha KIIMEHTA;

(r) 4eTBBPTO, BH3 OCHOBA HA MOJIy4€Ha OT KIMEHTAa HHCTPYKIMS BBB BpB3Ka C ajuHes 3,
W3BBPILIBA MPEXBBPJIAHE HA MAPUYHUTE HA KIMEHTA, KaTO HE yAbpXkKa TAKCM U KOMHUCHUOHU 3a
TOBa MpexBbpisiHe. ToBa MNpexBbpisSHE c€ H3BBPILIBA B IBbPBHUS pabOTeH JEH, ClieJBall
M3TUYAHETO HA €HOMECEUHOTO MPEIU3BECTUE OTIPABEHO OT MIHBECTUIIMOHHUS MOCPEIHUK. 3a
n30sirBaHE HAa ChMHEHHWE, HAYMCISIBAHM OT TPETH CTPAHU Pa3XOIH IO TAaKOBa MPEXBBHPIISHE,
BKJIFOUMTETHO, HO HEU3UEPIaTeIHO, TAKCH HA THPTOBCKU OAaHKH, AbpPKABHU TaKCH, NaHBIHU U
HaJIO3U MPH NMPEXBBPIISIHE, Ca U310 32 CMETKA Ha KJIMEHTA.

(5) Cnen npekparsBaHe Ha B3aMMOOTHOIIEHUETO, VIHBECTUIIMOHHUAT MOCPEIHUK MPOIbIIKABa
Ja ChXpaHSBa CBHOTBETHATa CUYETOBOJAHA HWH(QOpMmamms, CBbp3aHa C  MPEKPATEHO
MIPaBOOTHOLIEHHE, 3a MPEIBUJICHUS B 3aKOHOIaTEJIICTBOTO CPOK.

(6) EnHOMeceyHOTO mpeau3BecTre B CIydanuTe Mo aluHesl 1 ce cuuTa 3a MOJy4eHO OT KIIMEHTA,
KOraTo € wu3mpaTeHo OT VIHBECTHIIMOHHMSI TOCPEAHUK Ha TMOCOYCHHS] (U3MYECKH WIH
€JIEKTPOHEH aJIpeC 33 KOHTAKT C KJIIMEHTA B MOJJIEKAIMS Ha IPEKPaATABAHE JIOTOBOD;

Un. 41. (aoB, 2024) (1) B cxnrouBanute J{oroBopu 3a M3BBHPIIBAHE HA CACIKH M YCIYT'H KaToO
pErucTpalMoHeH areHT VHBECTUIMOHHUAT MOCPEAHUK U3PUYHO YpEeKIa CIECIHUTE Cydau Ha



€IHOCTPaHHO TpeKpaTsBaHe Ha J[oroBopa ¢ KiiMeHTa, Mpeau H3THYaHe Ha CPOKa Ha JOroBOpa, C
€IHOMECEYHO MPEeAN3BECTHUE!

(1) BB3HUKHAJIM HEMOTaceHHW 3aJbJDKCHUS Ha KIUMEHTa KbM VHBECTULIMOHHMS MOCPEIHUK,
KOUTO ca mpocpoueHH mnoseue oT 90 1HU, KaTo MpeKpaTsIBaHETO Ha JOroBopa HE OTMEHs
MpaBoTO Ha VIHBECTHIIMOHHUS TIOCPEIHUK J1a ChOepe TE3U B3EMaHMs 110 MPEIBUICHUTE B 3aKOHA
METO/I1, BKIIFOUUTEIIHO 110 ChJCOEH MbT.

(i)  3a KIMEHTH IOPUAMYECKU JIMLAa — IpU HEBB3MOXKHOCT 3a IOCTE/ABAllla HaJexkIHa
UACHTH(UKAIUS HA JAHBYHY IOPUCIUKIINHY, TTOJI KOUTO TOMaja JIMIETO W/HJIA HEBB3MOXKHOCT 32
aKkTyalu3upaHe Ha TEKYIIUTE ACHCTBUTEIHH COOCTBEHMIIM HA KJIMEHTA MOpaJy Bh3HUKBAHE 3a
TSAX Ha HAKOE OT 00CTOSATENCTBATa MOCOYCHH B maparpad (iii) mo-1oiry U/uiaul HEeBB3MOKHOCT 3a
HAJEXKIHO OIpeleisHe Ha JeWCTBUTENIHU COOCTBEHHULM KbM HACTOSIIMS MOMEHT W/WUIU
HEBB3MOKHOCT 3a OMpeIesTHe Ha TEKYII apec W/UIU TEKYIIM KOHTAKTH Ha MPEICTaBIISBAIINTE
KJIMEeHTa Juna (TenedoH, UMEHT) W/UiW HEeaKTyaaHOCT W/WIM JIMIICa Ha HAaJeXKIHU JTaHHH 3a
0aHKOBa CMETKA, OT KOSTO KJIMEHTHT M3BBPIIBA MPEBOIM KbM VHBECTUIIMOHHUS MMOCPEIHUK U
10 KOsIT0O VIHBECTUIIMOHHUAT MOCPEIHUK M3BBPIIBA MPEBOAM KbM KIHEHTA, JOKOJIKOTO TaKaBa
nH(popManus ¢ HeoOX0MMa U 3aIbDKATENTHA 32 HAIUICKTHOTO TIpUJIaraHe Ha M3UCKBAHUATA HA
3MUII u akroBeTe MO NHpUIIATaHETO MYy OT cTpaHa Ha VIHBECTUIIMOHHMS TOCPEAHUK KbM
KJIMEHTH Ha VHBECTUIIMOHHMST TIOCPEIHUK. 3a M30sirBaHe HA ChbMHEHWE, VIHBECTUIIMOHHHUST
MOCPEIHNK HE € 33bJDKCH JIa T0jlara HepasyMHU YCHIIHS WM M3BBHPIIBA 3HAYUTEIHU Pa3XO0u
3a HaJeXJHa MOocleABalla UASHTU(PUKAIUSA HA KIUEHTH — IOPUIUYECKH JIUIA, BKIIOYUTEIHO
HsSMa 3abJDKCHUE IMPU HEMPEIOCTaBsSIHE WJIM OTKa3 OT MPEIOCTaBsIHE HAa HeoOXoaumara 3a
nocrneBaia uAeHTu(GUKaIys Ha KIMeHT nHGOopMaIus OT CTpaHa Ha KIUEHTA Jia MPOIBbIDKU /1a
M3HUCKBA TakaBa MHPOPMAITUs, BMECTO JIa TPEKPATH JACIOBOTO OTHOIIICHUE.

(iii) 32 KIMEeHTH (U3WYECKH JIMIa — TP HEBB3MOXKHOCT 3a IOCIEeABAIIa HaJeXTHa
UIeHTU(PUKAIUS Ha BAJIKUJEH JOKYMEHT 32 CAMOJMYHOCT Ha JIMIIETO C MPEABUACHUTE B 3aKOHA
OMOMETPUYHU JAHHU W IPYTH aTpUOyTH, TOCTATHYHM 33 HAJACKIHA UACHTU(UKAIMS Ha JTUIETO
W/WIM HEBB3MOXKHOCT 3a aKTyalM3MpaHe Ha cTaTyca Ha BUIHA IMOJIUTHYECKA JUYHOCT Ha
KJIMEHTA W/WJIM HEBB3MOXKHOCT 3a OMpeAeIisHe Ha TEKYI aJpec W/WIM TEeKYIH KOHTAKTH Ha
KiueHTa (TenedoH, M) W/HIu HeaKTyaTHOCT /WY JIMTICa Ha HAaJIekKIHU JaHHU 3a OaHKOBa
CMETKa, OT KOSITO KJIMEHTHT U3BBPIIBA MPEBOJIA KbM MHBECTHIIMOHHUS MOCPETHUK U TTO KOSTO
NHBEeCTUIIMOHHUAT TIOCPEIHUK W3BBPIIBA TMPEBOAU KBbM KJIHEHTa, JIOKOJIKOTO TaKaBa
nH(popManus ¢ HeoOX0MMa U 3aIbJDKATETHA 32 HAJUICKTHOTO TIpUJIaraHe Ha M3UCKBAHUATA HA
3MUII u aktoBeTe MO MpHUIAraHETO My OT cTpaHa Ha VIHBECTUIIMOHHMSI TOCPEAHUK KbM
KIIMEHTH Ha VHBECTHUIMOHHHSAT TIOCPEIHUK. 3a M30srBaHe HA ChbMHEHWE, VIHBECTHUIIMOHHHST
MOCPEIHHK HE € 3abJDKEH Jla Tojlara Hepa3yMHU YCHJIHS WM M3BBHPIIBA 3HAYUTEITHU Pa3X0au
3a HaJeXJIHa TTOCeABaIa UASHTH(PUKAIUS HA KIUSHTH — (PU3NYECKH JTUIA, BKIIOYUTEITHO HIMa
3aIbJDKEHUE TIPU HEMPEIOCTaBsHE WM OTKa3 OT MpeAoCTaBsHE Ha HeoOXoammara 3a
nocneBaia uAeHTu(GUKaIys Ha KJIMeHT WHGOopMaIus OT CTpaHa Ha KIUEHTa Jia MPOIBIDKU /1a
M3HMCKBA TakaBa MH(POPMAITUS, BMECTO JIa TPEKPATH JCIIOBOTO OTHOIIICHUE.

(iv)  korato 3a VIHBECTHLMOHHMSI TOCPEAHMK € BB3HHUKHAJIO 3aKOHOBO 3aJbJKEHHE Ja
MPEKPaTH JI0TOBOPA, BKIIOUYUTEITHO HO HEU3UEPIaTeIHO, B CIIy4auTe KOraTo KJIMEHTHT MONaJaHe
B CaHKLIMOHEH uiu pectpukTtuBeH cruchbk HAa OOH, EC, CAILl u/unu Peny6nuka boarapus.

(V) MIPY HACTHIIBAaHE HA OOCTOSTEIICTBA TPEIBUIACHH B 3aKOH HJIM ITOJ3aKOHOB aKT, KOWTO
M3PUYIHO M3HMCKBAT Ja ObJe MPEeKpaTeHO B3aMMOOTHOIIIEHUETO, KAKTO M Bh3 OCHOBA HA PEIICHUE
Ha KOMIIETEHTEH Ch/I.

Un. 42. (mos, 2024) (1) B cxmrouBanute JloroBopu 3a JOBEPUTEIHO YIpaBICHHE Ha
WHIUBUAYaJIeH nopTdeiin mo cobcTtBeHa mpernenka Ha MuBectunmonnus [locpennuk (qoroBop
3a JIOBEPHUTETHO YIpaBlieHWe), VHBECTHIIMOHHUAT TOCPEIHHK HW3PHUYHO YypEeXkKIa CICIHUTE
cllydad Ha €JHOCTpPAHHO MpeKpaTsBaHe Ha J[oroBopa ¢ KIMEHTa, MpeAu U3TUYaHe Ha CPOKa Ha
JIOTOBOpA, C €THOMECEYHO TPETU3BECTHE:

(1) BB3HMKHAJIM HENOTAaCeHM 3aJb/DKCHUS Ha KIUCHTa KbM VIHBECTHIIMOHHUS TTOCPEIHUK,
KOUTO ca MpocpodeHH moBede oT 90 JHU, KaTo MpPEKpaTIBAHETO HA JOTOBOpa HE OTMEHS
MpaBoTO Ha VIHBECTUIIMOHHUS TIOCPEIHUK J1a chOepe Te3W B3eMaHMsl 10 MPEIBHICHUTE B 3aKOHA
METOJIH, BKITFOUUTEITHO 10 ChJCOCH ITBT.



(1) 3a KIMEHTH MOPUAMYECKH JIMIAa — MPH HEBB3MOXXHOCT 3a TMOCeABaIia HaJIekKIHa
uaeHTU(DUKAIS HAa JaHBYHU OPUCAUKIIUU, MO KOUTO IOMNaja JIMIETO /Ui HEBb3MOKHOCT
3a aKTyaJIM3UpaHe Ha TEKYIIUTE NCHCTBUTEIHU COOCTBCHUIIM HAa KIMEHTA MOPaIy BH3HHUKBAHE
3a TSIX Ha HIKOE OT 0OCTOATENICTBATa IMOCOoYeHH B maparpad (iii) mo-a0ay W/ i HEBh3MOKHOCT
3a HQJACKIHO OMNpeAelissHE Ha JCUCTBUTEITHH COOCTBEHUIIM KHM HACTOSIIUS MOMEHT H/HIU
HEBB3MOXXKHOCT 3a ONpEAeNsHe Ha TeKyl[ aaApec W/WiW TEKyIIM KOHTAKTH Ha
MpEICTaBISABAIINTE KJIMEHTa juma (TenedoH, UMEIT) W/ HeaKTyaTHOCT W/WIIU JIWIca Ha
HaJeXKIHU JaHHH 3a OaHKOBa CMETKa, OT KOSTO KIMEHThT H3BBPIIBA MPEBOAH KbM
WHBeCTUIIMOHHUS TTOCPETHUK U 10 KOSATO VIHBECTULIMOHHMST MOCPEIHUK M3BBPIIBA MIPEBOIU
KbM KJIHMEHTa, JOKOJKOTO TakaBa HHGpOpMaIMs € HeoOXoauma | 3adbJDKUTEIHA 3a
HAJJISKIHOTO Tpwiarane Ha u3uckBaHusita Ha 3MUII u akrtoBere mo mpuiaraHero My OT
cTpaHa Ha VIHBECTHUIIMOHHUS MOCPEAHUK KbM KIMEHTH Ha VHBECTHUIIMOHHUSAT IMOCPEIHHK. 3a
n30sArBaHe Ha ChbMHEHHE, IHBECTUIIMOHHUAT TIOCPEIHUK HE € 3aIBJDKEH Ja MoJiara HepasyMHU
YCWJIMSI WJIM M3BBPIIBA 3HAYMTEIHH Pa3XOJd 3a HaJexJHa TocieaBaiia WACHTH(UKAIMSI Ha
KIIMEHTH — IOPUAMYECKU JIUIA, BKIIOYUTEIHO HAMA 33bJDKEHUE MPH HEMPEAOCTaBSIHE WU
OTKa3 OT IMPEJOCTaBiHE Ha HeoOXoJauMmaTa 3a MocjeABaiia HICHTU(PHUKAMUS Ha KIUEHT
nH(OpMaNHS OT CTpaHa Ha KIMEHTA JIa IPOAB/DKH JIa U3UCKBA TakaBa MH(OpMaIHs, BMECTO J1a
MPEKPaTH JCIOBOTO OTHOIIICHHE.

(ii1)) 3a kIMEHTH (QU3MYECKH JHUIlAa — NPH HEBB3MOXKHOCT 3a IIOCNIe[BaIlla HAJCKIHA
UAeHTU(UKAIUS Ha BAIKUICH JOKYMEHT 32 CAMOJIMYHOCT Ha JIMIETO C MPEIBUICHUTE B 3aKOHA
OMOMETPHUYHU JIAHHU U JAPYTH aTpUOYTH, JOCTATHUHU 32 HAJCKIHA UICHTU(UKAIINS HA JTUIIETO
W/WIM HEBB3MOXKHOCT 32 aKTyaJu3WpaHe Ha cTaTyca Ha BHJIHA MOJUTUYECKAa JMYHOCT Ha
KJIMEHTAa W/WJIM HEBB3MOXKHOCT 3a OMpEACIITHE HAa TCKYI[ apec W/WIM TEKYIId KOHTAKTH Ha
KJIMeHTa (TenedoH, UMEeT) W/UIN HeaKTyaTHOCT W/WJIH JIMIICA Ha HAJCKIHU JaHHU 3a OaHKOBa
CMETKa, OT KOATO KIMEHTHT U3BBPIIBA IPEBOIU KbM VHBECTUIIMOHHUS TIOCPETHUK H TI0 KOSTO
MHBECTUITMOHHUAT TIOCPEIHUK W3BBPIIBA IMPEBOAM KbM KIHEHTA, JOKOJKOTO TaKaBa
nH(pOpMaNHs € HeoOXOMMa U 33IBJDKUTEITHA 332 HA/UISKTHOTO IIPHIIaraHe Ha W3UCKBaHUATA Ha
3MUII u akToBeTe MO MpPUJIAraHETO MY OT CTpaHa Ha VIHBECTHUIIMOHHUS MOCPEAHHUK KbM
KJIMEHTH Ha VHBECTUIMOHHUAT MOCPEIHUK. 32 U30sATBaHE HA ChbMHCHHE, VIHBECTHIIMOHHUST
MOCPEIHHK HE € 3aBJIKEH Ja MoJlara Hepa3yMHHU YCHIIUS WU U3BBPIIBA 3HAYUTEIHU Pa3X0Iu
3a HQJIEKIHA TOCTeaBaNla UACHTH(PHUKAIUSA HA KIMCHTH — (PU3UYCCKH JIMIA, BKIFOYHTEITHO
HsMa 3aJbJDKEHUE MPH HEMpeJoCTaBIHEe MU OTKa3 OT MpeNoCTaBsHE Ha HeoOXoaumaTa 3a
ToCJIe/BaIa UASHTU(UKAIINS HAa KIUCHT WH(OPMAITUS OT CTpaHa Ha KIMEHTA JIa MPOIBIDKU Ja
M3HCKBA TakaBa MHGOpMAIUs, BMECTO J1a IPEKPATH JEIOBOTO OTHOIIICHUE.

(iv) xoraro 3a VHBECTHIIMOHHHUS TOCPEIHUK € BB3HHMKHAIO 33aKOHOBO 3aIbJDKEHHUE Ja
MPEeKpaTd JOTOBOPA, BKIIOYUTETHO HO HEM3YEepIHaTeIHO, B CIIydauTe KOraro KIHMEHTHT
nomnajHe B CaHKIMOHEH wiu pecTtpuktuBeH cnuchbk Ha OOH, EC, CAIl w/umu PemyGmnuka
brarapus.

(v) 1mpu HaAcThIIBaHE Ha OOCTOSTENCTBA MPEABUACHHU B 3aKOH WIIU MOA3AKOHOB aKT, KOMTO
M3pUYHO HW3MCKBAT Ja ObJe MPEKpPaTeHO B3aMMOOTHOIICHHWETO, KaKTO M Bb3 OCHOBA Ha
pelIeHre Ha KOMITETEHTEH Ch]I.

(2) Cren mpekpatsiBaHe Ha B3aHMOOTHOIICHUETO, VIHBECTUITMOHHUAT TIOCPESTHUK MPOIbIIKABA
Ja ChXpaHsBa CHOTBETHaTa CYETOBOJAHA WHGOpMAIMs, CBbpP3aHA C MPEKPATEHO
MIPABOOTHOIICHHE, 32 MPEIBHJICHUS B 3aKOHOIATEIICTBOTO CPOK.

(3) ExnomeceunoTO TIpenu3BeCTHE B CIIYIaWTe 1O ajuHes 1 ce cuuTa 3a MOoJTy4eHo OT KIIHEHTA,
KOraTo € W3MpaTeHo OT VIHBECTUIIMOHHUS IOCPEIHUK HA IMOCOYCHHUS (U3HUSCKH HITH
EJIIEKTPOHEH aJpec 32 KOHTAKT C KJIMEHTa B TIOJIJIC)KAIIMSI Ha IPEKpaTsIBaHe JJOTOBOP;

(4) B cpok ot 7 (cemem) pabOTHU THU OT MPEKPATABAHETO Ha JOTOBOpa WM y3HABAHETO 3a
HeroBoTo npekparsBane, U1 e nubxeH:

a) Ja U3MpaTH Ha KIMEHTa OTYET KbM JaTaTa Ha MpPEKpaTsBaHE Ha JIOTOBOpa 3a Mepuoaa Ha
ylpaBJeHue Ha mopTdeina, cieaBal mociaeIHus oTyeT mo T. 12.1. oT moroBopa;

0) 1a mpexBBPIM Ha KIMEHTa pPe3ylTaTUTe OT YIpaBIEHUETO Ha moprTdeina B pasmep Ha
HETHaTa My CTOMHOCT, KOMTO € ITBKEH Ja M MpuemMa, KakTo CJe/iBa:

0.1. UII mpenaBa B Opoii mapuyHHUTE CPEACTBA HA KIMEHTa BHB BPh3Ka C YIPABJICHUETO Ha



noprdeiina B IMEHTpaTHUS cu OpUC WIHM J1a TH MPEBeAe MO MOCOYeHA OT KIMEeHTa OaHKOoBa
CMETKa, aKO T€ He C€ HaMUpaT [0 TaKaBa CMETKa,

0.2. UIl mpexBbpyis Ha KIMEHTa MO CHOTBETHHS 3aKOHOB pEJ B3eMaHUSTa BBB Bpb3Ka C
yIOpaBlIeHUETO Ha MopTdeiia, ako ca HalWIE TaKWBa, KAKTO M KIMEHTHT Ja IoeMe
3abJDKCHUATA BB BpPB3Ka C YIPABICHHUETO Ha MopTdeiina, ako ca HaTWIe TaKuBa U ako €
BB3MOXHO KIMEHTHT Ja chOepe Te3u B3eMaHUs U U3IIBJIHU TE3U 3aIbJIKCHHUS;

B) /1a BbpHE Ha KJIMEHTA BCUUYKU OPUTHHAIIHU €K3eMIUIIPH OT BAIUTHUTE MbIHOMOIIHH, KOUTO
€ MOJIyYHJI OT KJIMEHTa BbB Bpb3ka ¢ J[oroBopa, BKIIIOUUTEIIHO HOTAPUAITHO 3aBEPEHH MPEIUCH
OT TSIX, KOUTO CaM € HaIrpaBuI.

(5) UII uma mpaBo &1a yabpKH OT CTOMHOCTTa Ha TMOpTQeina U TBIDKUMHTE OT KJIUEHTA
HEYCTOIKH 3a 3a0aBa /WM BUHOBHO HEU3ITbJIHEHHE OT CTpaHa Ha KIIMEHTA.

JOITbJIHUTEJIHU PA3IIOPEIBU

§ 1. Uznon3Banute B Hacrosimara [lomuTHka TepMUHH MMaT 3HaYEHHETO, KOETO UM JaBa
3I1PU, crorBeTruTe npuet ot KOH nHapenbu u Permament (EC) Ne 2017/565.

§ 2. 3a penure Ha HacrosIlaTa MOJIUTUKA ,,MICTO 3a M3I'BJIHEHUE O3HA4aBa pEryaupaH
nazap, MCT, OCT, cucremMarnueH y4YacTHHUK, MapKeT—MEHKbp, JApyr JOCTABUMK Ha
JUKBHJIHOCT WJIM CyOeKT, KOWTO W3MBJIHSABA B TpeTa IbpkaBa (YHKIHSA, CXOTHA C
(GyHKIIUUTE, U3MBIHIBAHU OT HSAKOM OT MOCOYEHHUTE MO-TOpPE CYOEKTH.

§ 3. B nacrosmara IlonuTuka He € omucaH pela WU HAYUMHUTE 3a MOTBBbpPXKIaBaHE Ha
CKJIIOUEHA C/IeJIKa W MPeJOoCTaBsIHE Ha OTYET 3a yIpaBlieHHMEe Ha NOpTQeisn oT GpuHaHCOBU
WHCTPYMEHTH Ha KIMEHT, JIOKOJKOTO ypeabdaTa Ha Te3M 3aIbJDKEHUS 32 WHBECTUIIMOHHUS
IIOCPETHUK U CPOKOBETE 3a TAXHOTO M3MBJIHEHUE ca NpPeAMET Ha OOLIUTE YCIOBUSA KbM
JIOTOBOPUTE, CKIIFOYBAHU OT UHBECTULIMOHHUS TOCPEAHHUK C HETOBU KIIMEHTH.

§ 3A (HoB, 2026 r.) Ha ocnoBanue nucmo ¢ uzx. Ne PI" 03 00 10 19 .08.2026 r. na Komucusra 3a
¢unancoB Hagzop u Hacoxm na EBpomneiickus opran 3a nenHu kHwka u nazapu (EOLIKII, ESMA)
Guidelines on MIFID II product governance requirements, 05/02/2018 | ESMA35-43-620, npu
[IPUEMAHETO 32 M3IIBJIHEHWE Ha KJIMEHTCKU HAPEXIaHHs, BKIIOYUTEIHO B CIydaWTe KOTaTo IPHUETH
KJIMEHTCKH HapeXJIaHWs ce MpenaBaT 3a M3IbJIHEHHE Ha Tpera crpaHa, VHBectunmonHus [locpenHuk
U3BBPIIIBA OICHKA Jallil KIMEHTCKOTO HapeKIaHe ce OTHAcs 3a ()MHAHCOBU WHCTPYMEHTH, KOUTO ca
YMECTHH U 1eJIech00pa3Hu 3a JaJieHus KIIMeHT U 0TKa3Ba Jia MpreMe 3a U3ITbJIHEHUE HapexX1aHe, KOraTo
HE CBLIECTBYBA JOCTaThbUHA CTENEH Ha pa3yMHa yOeIEHOCT, Ye JAJACHUSIT MHCTPYMEHT € YMECTCH U
nesiech00paseH 3a Mo/IaBallus HapekKIaHETO KITUCHT.

(2) C uen ocurypsBaHe Ha TMOCIENIOBATEIHO MPUIIaraHe Ha aj. 1, IpW MPeaoCTaBSHETO Ha KIMEHTH Ha
wiatdopma 3a eNeKTPOHHO NojaBaHe Ha Hapexxganus, MII moxe na orpaHuyYu WM peMaxHe J0CTbhIIa
Ha Ha JajJeH KJIMEHT JI0 KOHKpeTeH (PMHAHCOB MHCTPYMEHT WM rpyna (pUHAHCOBH HHCTPYMEHTH,
HE3aBUCHMO OT TOBa Jalll MPUEMAIMT 32 W3IIBJIIHEHHE MOPBhYKATAa WHBECTUIIMOHEH IOCPEJHUK On
IpueN 3a M3MbJIHEHUE MOAAZCHO MPSKO 10 HEro HapekIaHe 3a JafceHus (UHAHCOB MHCTPYMEHT OT
JaJleHHUs KJIMEHT.

(3) B ciydanTe, KOoraTo M3BBHPIIBAHETO Ha OIEHKA JalU JaJieH (PMHAHCOB MHCTPYMEHT € YMECTEH U
nenecrbo0paseH 3a JajeH KIWeHT OW OTHeNa ChHIIECTBEHO Bpeme Wwim Oum Ouia CBBp3aHa C
JOIBJIHUTENHU pa3zxoan 3a UII win 3a kineHrta, B pe3yiTaT Ha KOETO Jja He MOXe Ja ObJe OCUTYpeHO
Hail-100po m3nbiHeHue, U1 Moke na oTkaxke Ja mprueMe HapekaHe OT KJIIMEHTa 3a JajieHus (PUHAHCOB
WHCTPYMEHT, JIOPH aKO B Pe3yJITaT Ha WU3BBPIICHA OIECHKA TaKbB MHCTPYMEHT OW OWJI OmpesiesieH KaTo
YMECTEH U LIeIeChoOpa3eH 3a AaJCHUS KIIUEHT.

SAKVIIOYUTEJIHU PA3IIOPE/IBH

§ 4. Bobanutennuar pupektop Ha "COOUSA MHTEPHEUIBHBJI CEKIOPUTU3” Al
MOJKE J1a M3/1aBa 3all0BEAM U MHCTPYKLMU IO IpuiaraHeTo Ha tasu [lonurtuka.



§ 5. HaCTOSII_HaTa ITomutuka ce mpeaocTaBsd 3a CBEACHUC U U3IIBJIHCHUC Ha CIIYXXUTCIIUTEC HA
HWHBCCTUIIMOHHUA MMOCPCIHUK.

Hacrtosmara Ilonmutuka e mpuera ot CbBeTa Ha JTUPEKTOPUTE HA HWHBECTHIIMOHHUS
nocpenHuk ¢ IIporokon ot 14.12.2018 r. u e u3MeneHa ot CJ| Ha WMHBECTUIUOHHUS
nocpeanuk ¢ I[Iporokoa ot 09.07.2019 r., ITpotokon ot 30.08.2024 r., [Iporokon na CJ{ ot
16.12.2024 r. u IIporokon na CJ{ ot 20.10.2026 r.

Hacrosmara [onmuruka Biau3a B cra ot 20.11.2026 1.



NPHUJIOKEHUE
kbM [lotuTHKAaTA 32 H3NbJIHEHHE

HECJIO)KHU ®PUHAHCOBU UHCTPYMEHTHU

Cobruacno 3II®PHU u Pernament (EC) Ne 2017/565 necsi0xnu GUHAHCOBH HHCTPYMEHTH
ca:

a) aKUUH, JOIMYCHAaTH 10 ThPrOBHs Ha peryjiupaH Ia3ap WM Ha EKBUBAJICHTEH Ia3ap Ha
Tpera nabpkasa, wid B MCT, koraTto ToBa ca akIiMM Ha JPYKECTBA, C U3KIIOUYEHUE Ha JsI0BE
Ha MPEINPUATUSA, KOUTO HE ca NPEAIPUATHS 3a KOJIEKTUBHO UHBECTUPAHE U aKLIMUTE, KOUTO
BKJIKOYBAT JICPUBATUBEH UHCTPYMEHT;

0) oOnwWranuu WM JPyTH JBITOBM IIEHHM KHWXA, JONYCHATH IO THPrOBHS Ha
peryiaupad IMas3ap WIM Ha CKBUBAJICHTEH IMas3ap Ha Tpera abpxkaBa wiu B MCT, c
M3KJIIOUYEHHE Ha Te3W OONUTrallud WU APYTHd IBITOBH IIEHHM KHIDKA, KOUTO BKIIIOYBAT
JI€PUBAaTUBEH MHCTPYMEHT WJIM UMAT CTPYKTypa, MOPaaH KOSTO 3a KJIMEHTa € MO-TPYAHO Ja
pazbepe CBbp3aHUs PUCK;

B) HMHCTPYMEHTH HA WApHYHHS [a3ap C M3KIYEHHEe Ha TE3d, KOUTO BKJIIOYBAT
JICPUBATHBEH MHCTPYMEHT WJIM UMAT CTPYKTYpa, MOPaa KOSTO 3a KIIMEHTA € MO-TPYAHO Ja
pa3bepe CBBp3aHUS PUCK;

I) aK[U¥ WIA JISJ0BE Ha KOJICKTUBHU WHBECTHIIMOHHU CXEMH, C HW3KIIOYCHHE Ha
CTPYKTYPUPAHHUTE TMPEANPHUATHS 32 KOJICKTUBHO WHBECTHpaHe mo wieH 36, maparpad 1,
BrOopa anuues ot Pernmament (EC) Ne 583/2010;

1) CTPYKTypUpaHH JENO3UTH, C U3KIIOYEHHE Ha TE€3U ChC CTPYKTypa, MOpaaud KOSTO 3a
KJIMEHTa € MO-TPyJHO Ja pa3depe pHCKa 3a Bb3BPAIlaeMOCTTa WJIM Pa3XOJUTe OT
IIPEICPOYHO U3BEKIAHE HA IPOAYKTA;

€) ApyTY HECTI0KHU (PUHAHCOBU NHCTPYMEHTH;

Coruacno 4. 57 or Peraament (EC) Ne 2017/565 npyru Hec/10:kHH (PMHAHCOBH
HHCTPYMEHTH ca:

@DUHAHCOB MHCTPYMEHT, KOMTO HEe € M3PUYHO MOoco4YeH B uieH 25, maparpad 4, Oyksa ,,a“
ot JupextuBa 2014/65/EC, ce cumTa 3a HEKOMIUIEKCEH 3a IeNUTe Ha 4wieH 25, maparpad
4, OykBa ,,a“, mogrouka vi ot Jupextuna 2014/65/EC, ako oTroBaps Ha ClieTHUTE KPUTEPUU:

a) To He momaja B obxBara Ha wieH 4, maparpad 1, Touka 44, OykBa B) oT JlupexkTuna
2014/65/EC unu pa3nen B, Touku 4—11 ot npumnoxenue | kbM mocoyeHara 1upeKTUBa;

0) CbIIECTBYBaT pPEAOBHH BBb3MOXKHOCTH 3a Mpojax0a, oOpaTHO W3KyIMyBaHE WIH
palu3upaHe IO APYyr HAYWMH HA TO3W HHCTPYMCHT IIPpU LHEHH, KOUTO Ca HY6J'II/I‘—IHO



AOCTBIIHU 3a YYaCTHHLOWUTC Ha IIadapa M KOUTO Ca WM IIa3apHU LOCHH, WA HY6J'II/I‘IHO
AOCTBIIHHU, UJIM YTBBPACHHU CbC CUCTEMU 3a OLICHKA, HC3aBUCUMH OT CMUTCHTA,

B) TO# HE € CBBpP3aH C KaKBOTO U Ja ouiIo HeﬁCTBHTeHHO MNIN IIOTCHIHUAJIHO 3adbJDKCHUC 3a
KJIMCHTA, KOCTO IMPCBHUIIABA PA3XOAUTC 3a HpI/II[OGI/IBaHe Ha UHCTPYMCHTA,

I) TOM He BKJIIOYBA KJlay3a, YCJIOBUE WM 3aJeicTBaIO OOCTOATENCTBO, KOETO MOXE Ja
IpoMeHH (YHJAMEHTAJIHO €CTECTBOTO Ha pPUCKAa Ha HHBECTULUATA WIM Hpoduia 3a
U3IUTAlAHE Ha MHBECTULMATA, HAIpUMEpP MHBECTHLIMH, KOMTO BKJIIOYBAT IIpaBO Ha
npeoOpa3yBaHe Ha HHCTPYMEHTA B pa3IueH UHCTPYMEHT;

1) TOW HE BKIIOYBA W3PUYHHM WIM HMIUTMIUTHU TaKCH 3a IPEICPOYHO HU3BEXKIAHE, B
pe3yATaT Ha KOWTO HWHBECTHUIMSATA CTaBa HEJIMKBHUJHA JOPU MPHU HAJIUYMETO Ha
TEXHUYECKH YECTH BB3MOXKHOCTH 3a Ipoaaxkba, oOpaTHO W3KyNyBaHE WU Jpyra
peanu3anus Ha UHBECTUIIHATA;

€) AOCTaThYHO IHMPOKOOOXBaTHA MH(OPMAIUS 32 HETOBUTE XAPAKTEPUCTHKH € ITYOJIUYHO
JOCTBIIHA M € BEpOSTHO Ja ObAe pa3OpaHa JIECHO, 3a Ja TIO3BOJM HA CpPEIHUS
HenpoQecuoHajJeH WHBECTUTOP Ja HamnpaBd WHGOpMHpaHa HpELEeHKa Jald Ja CKIYU
CZIE€JIKA C TAKBB UHCTPYMEHT.



