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BG Indexes YTD performance Market Overview (31 Aug- 04 Sep)

SOFIX The main Bulgarian index SOFIX increased this week by 2.23%
to 1427.31 points. The broad index BGBX40 increased by
1.29% to 234.65 points and BGREIT decreased to 239.82
points, down by 0.27%.
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Corporate News

Telematic Interactive Bulgaria AD (TIB): TIB acquired a 70%

stake in South Cape Investments Limited, a licensed online
gaming operator in Kenya. The deal was structured as a debt-
for-equity swap, converting outstanding loans TIB had

extended to the Kenyan operator over recent years into direct
equity ownership. The remaining 30% stake is held by Kenyan
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national Webster Kimathi Njagi. The transaction extends TIB's
international footprint into a new regulated African gaming
market
BGREIT

Wiser Technology AD (WISR): Reported a sharp profitability
turnaround for Q2 2026. Gross profit jumped 54% YoY to EUR
235 2.68 million, lifting the gross margin to 28.7% from 18.9%, while
adjusted EBITDA margin swung to a positive 7.5% from -5.2%
a year earlier. Management attributed the improvement to last
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s year's restructuring and integration measures, with the CEO
o noting the transformation phase is now complete and the
company's focus is shifting to scaling its growing Al-related
2133»1026 04.2026 05.2026 06.2026 07.2026 08.2026 proJeCt plpellne across eXIStIng and new CIIentS’ alongSIde
Weekly continued expansion in financial services, aerospace and

Index Close Cha.% VI8 defense.
SOFIX 1427.31 2.23 2342 Shelly Group SE (SLYG): The company is running two parallel
BGBX 40 234.65 1.29 15.13 share capital increases to settle stock compensations — one

for employees, one specifically for executive directors. The first

BOREIT 239.82 027 386 offers up to 34,000 new shares to eligible employees across
the group's operations in Bulgaria, Slovenia and Germany. The

Index PIE EV/S -4 second, for up to 98,387 shares, is for the executive director
who has exercised vested stock options — CEO Wolfgang

SOFIX 8.31 267 1.98  Kirsch.

BGBX 40 9.98 1.97 2.06

Sopharma AD (SFA): The company liquidated its remaining
BGREIT 30.83 9.73 286  treasury share position on September 1, 2026, selling 752,500
own shares on the Bulgarian Stock Exchange for a total EUR

. 1.66 million at an average price of EUR 2.20 per share.
BSE Annual Gainers & Losers Following the transaction, Sopharma's treasury share balance

Top Gainers Price Chng%  stands at zero, effectively closing out its prior buyback position.
VPOM  Vipom AD 1340  36.04
SFA Sopharma AD 2.40 9.59

DUH  Doverie United Holding PLC 7.08 5.36 Economic News

CB Central Cooperative Bank

CCB D 1.79 529 v The Bulgarian economy grew 2.8% YoY in the second quarter of

EUBG  Eurohold Bulgaria AD 1.04 248 2026, slightly above the preliminary estimate of 2.7% but slowing from

a revised 3% in the previous quarter. It marked the weakest pace of

expansion since Q1 2024. Household consumption eased to 7.6%

Top Losers Price. Chng%  from 8.6%, while government spending fell 2.7% after rising 2.2% in
SYN Synthetica AD 45.40 - 10.98 Q1.

AGH  Agria Group Holding AD 800  -857 v Bulgaria’s annual inflation rate accelerated to 5.1% in August 2026

SFI Sopharma Properties REIT 3.90 -6.70 from a 4.5% rise in July, according to preliminary estimates. The

SCOM Sofia Commerce-Pawn 248 -313 acceleration was driven main!y by fagter price grovyth for_ transport,

Brokerage AD restaurants and accommodation services. Meanwhile, price growth

GR6 Gradus AD 0.97 - 3.00 slowed for food and non-alcoholic beverages, health, and education.

. ) Inflation was unchanged for housing and utilities. . .
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Disclaimer
Guarantees
The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.

Copyright

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any
publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the
"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment
intermediary from a third party for commercial purposes.
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