
 

For all the weekly issues to date and quarterly equity research on 
Bulgarian companies traded on the Bulgarian Stock Exchange go to 
https://en.sis.bg/research/ 

Sofia International Securities  
E-mail: info@sis.bg Tel: +359 2 937 98 65 

 

 

Dividend Distributions and Major Infrastructure 
Contracts 

 

 

  

 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

BG Indexes 12-month performance 
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Index Close 

Weekly 
Chg.% 

YTD 

SOFIX 1261.49  0.89      9.08 

BGBX 40 217.99  0.58 6.96 

BGREIT 234.20  0.48 1.42 

    

Index P/E EV/S P/BV 

SOFIX 8.02 2.44 1.91 

BGBX 40 10.31 1.87 2.03 

BGREIT 29.76 n/a 2.86 

    

BSE Annual Gainers & Losers 

Top Gainers 
 

Price    Chng % 

BPF Bravo Property Fund REIT     0.57       16.80 

AGH Agria Group Holding AD     6.70       12.61 

11C Eleven Capital AD     7.76         8.08  

GR6 Gradus AD     0.80         4.58 

EUBG Eurohold Bulgaria AD     1.11         3.74 
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Top Losers   Price    Chng % 

BSE Bulgarian Stock Exchange AD     6.74        -6.39 

WISR Wiser Technology AD     1.68        -5.08 

TIB Telemetic Interactive Bulgaria    10.80        -1.82 

SYN Synthrtica AD   47.80        -1.65 

BREF Bulgarian Real Estate Fund     2.77        -0.72 

 
 

  

Market Overview (15 June – 19 June) 

The main Bulgarian index SOFIX increased this week by 0.89% to 
1261.49 points. The broad index BGBX40 increased this week by 
0.58% to 217.99 points and BGREIT increased this week to 234.20 
points, up by 0.48%. 

Corporate News 

Trace Group Hold (T57) the “Metro Lyulin 2024” consortium, led by 
Trace Group Hold in partnership with “GP Group,” has signed a 
contract for the design and construction of the first metro line extension 
from Lyulin Metro Station to the Ring Road. The project is valued at 
EUR 70.4m (excluding VAT) with a 36-month completion timeframe. 

Sirma Group Holding (SIRM) following the General Meeting of 
Shareholders (GSM) held on June 18, 2026, the company announced 
several key updates - shareholders approved a dividend distribution of 
EUR 863.2k for 2025, representing a 36.2% payout ratio. This 
corresponds to a gross dividend per share (DPS) of EUR 0.00145, 
resulting in a 1.8% dividend yield; the assembly approved a plan to 
distribute 124,818 company shares as remuneration for members of 
the Board of Directors; the company also announced a buyback 
program for up to 100,000 of its own shares, to be executed between 
June 18 and July 31, 2026. The move aims to support executive bonus 
and remuneration schemes, with a set price range between EUR 0.43 
and EUR 2.05 per share. 

Neochim (NEOH) at the GSM on June 16, shareholders approved a 
gross DPS of EUR 2.00 (totaling EUR 5.2m). This payout utilizes the 
entire 2025 profit plus EUR 0.8m from retained earnings, reflecting a 
10.4% dividend yield (based on the last closing price of EUR 19.20). 
The ex-dividend date is June 29, with payments beginning on Aug 11. 

Elana Agrocredit (EAC) during the GSM on June 17, shareholders 
approved a gross DPS of EUR 0.0379 (totaling EUR 1.8m, a 99.3% 
payout ratio). The dividend yield stands at 6.9% based on the last 
closing price of EUR 0.55. The ex-dividend date is June 30, and 
payment is scheduled to start on July 9. 

Telelink Business Services Group (TBS) the company’s subsidiary, 
Telelink Business Services EAD, has concluded a new 5-year 
Framework Agreement with Deutsche Lufthansa AG. TBS will continue 
to provide IT infrastructure services, including hardware supply, 
configuration, and operational support for LAN and WiFi equipment, 
ensuring the continuity of the partnership established in 2021. 

Advance Terrafund REIT (АТЕР) in May 2026, the fund’s land 
portfolio adjusted to 179,221 daa (-0.2% MoM) following the purchase 
of 55 daa and the sale of 352 daa. Currently, 86% of the portfolio 
(150,798 daa) is leased at an average price of EUR 29.76/daa. 
Expected revenue for the 2025-2026 agricultural year is EUR 4.49m, 
with 24.3% already collected. 

Economic News 

✓ The annual inflation rate was confirmed at 6.9%, slightly up from 
6.8% in April and reaching its highest level since August 2023. 
Transport costs remained the primary driver (+21.6%) due to fuel price 
volatility. On a monthly basis, consumer prices remained flat.  

✓ The current account deficit widened significantly to EUR 1.21 
billion (up from EUR 788.9 million in April 2025). This was driven 
primarily by an expanding goods deficit (EUR 1.08 billion) and a 
reduced surplus in the services account. 
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Disclaimer 
Guarantees 

The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care 

to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has 

been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document. 

Financial interest: Sofia International Securities may trade or own the financial instruments specified in this 

document. Sofia International Securities does not own more than 5% of the financial instruments in circulation, 

subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless 

explicitly mentioned. 

 

Disclosure of information 

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and 

the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The 

information presented in this document is based on publicly available information, which is considered reliable, 

but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor 

the company's employees should be held responsible for the publicly available information used. The opinion 

expressed in this document may differ from the disclosed views in other departments and divisions of Sofia 

International Securities or from other employees. Additional information on this document is available upon 

request. The sources of information in the tables and graphs in this document are calculations by Sofia 

International Securities, unless otherwise stated. 

 

Risks for investors 

This document has been prepared and presented for the purpose of summary and informational purposes only and 

does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7 

April 2016. The information in this document should not be considered as an offer to buy or sell financial 

instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European 

Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the 

appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities 

discussed in this document may not be appropriate for certain investors depending on their investment objectives 

and time horizon or in the context of their overall financial condition. The risks associated with investing in the 

financial instruments mentioned in this document are not fully explained. The price or value of the investment may 

decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a 

guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or 

return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred 

in connection with investments made on the basis of information contained in this document. 

 

Copyright 

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any 

publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the 

"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment 

intermediary from a third party for commercial purposes. 

 


