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Weekly

Index Close Cha.% YTD
SOFIX 1451.76 -1.23 25.54
BGBX 40 237.37 -0.97 16.47
BGREIT 241.96 0.44 4.79
Index P/E EV/S P/BV
SOFIX 8.45 1.25 1.98
BGBX 40 10.09 1.24 2.05
BGREIT 31.10 6.14 2.85

BSE Annual Gainers & Losers

Top Gainers Price Chng %
CHIM Chimimport AD 0.63 13.64
HNVK  Holding Nov Vek AD 12.00 3.45
EMKA EMKA AD 1.32 1.54
ATER  Advance Terrafund REIT 1.45 1.40
Tchaikapharma High Quality

THOM  redicines AD 785 129
Top Losers Price Chng %
DUH Doverie United Holding PLC 6.84 -6.30
HYDR  Green Innovation AD 8.95 -4.79
AGH Agria Group Holding AD 7.75 -4.32
NEOH  Neochim AD 1720 -2.82
ccB gg Central Cooperative Bank , -, =275

For all the weekly issues to date and quarterly equity research on
Bulgarian companies traded on the Bulgarian Stock Exchange go to

https://en.sis.bg/research/

Eurohold Seeks Delisting Consent and BACB Approves
Tokuda Merger

BG Indexes YTD performance Market Overview (14 Sep- 18 Sep)

The main Bulgarian index SOFIX decreased this week by

1.23% to 1451.76 points. The broad index BGBX40 decreased
by 0.97% to 237.37 points and BGREIT increased to 241.96
points, up by 0.44%.

Corporate News

Eurohold Bulgaria AD (EUBG): The company has called an
Extraordinary General Meeting (EGM) for October 12, 2026.
The main item is a request for in-principle approval to start a
delisting procedure. The EGM also proposes releasing four
Supervisory Board members and electing Starcom Holding AD
as a new member. In addition, shareholders will vote on a 10-
year warrant programme for employees, officers and board
members of Eurohold and its subsidiaries. The warrants would
be issued at €0.01 each and give the right to subscribe up to
3% of the capital at the €0.51 nominal value, 1:1.

Bulgarian-American Credit Bank AD (BACB): At the EGM
held on September 17, 2026, shareholders approved the
merger of Tokuda Bank EAD into BACB. BACB will become the
universal successor, taking over all assets, liabilities and
contracts, while Tokuda Bank's legal existence will end without
liquidation. Because BACB is the only shareholder of Tokuda,
no merger report or auditor is required.

Sirma Group AD (SIRM): On September 18, 2026 Sirma
completed the acquisition of 51% of Jucari Global Pty Ltd.
Jucari provides technology and consulting services for supply
chain and logistics, with over 50% of revenue from its own
products and SaaS. For the financial year ended June 30, 2026
it reported revenue above AUD 6.7 million and EBITDA of
about AUD 2 million, an implied margin near 30%. It has about
50 employees and operations in Australia, Singapore, Japan,
China and South Africa. The deal was funded from own
resources and credit lines. Jucari will be fully consolidated from
September 2026, with no material impact expected on 2026
group results.

Telematic Interactive Bulgaria AD (TIB): On September 18,
2026 TIB provided the first tranche of a USD 870,000 loan to its
Kenyan subsidiary. The loan finances costs of the group's
online gaming operation in Kenya. The interest rate is fixed at
3% per year, principal and interest are due for repayment by
September 30, 2031.

Economic News

v' Bulgaria’s annual inflation rate rose to 5.1% in August 2026 from a four-
month low of 4.5% in the previous month. Costs increased for alcoholic
beverages and tobacco, transportation, recreation and culture. Meanwhile,
inflation remained steady for housing and utilities, while prices for clothing and
footwear were flat. On a monthly basis, consumer prices grew by 0.6% in
August, easing from a 0.8% increase in July.

v' Bulgaria's current account deficit narrowed to EUR 269.0 million in July
2026 from EUR 303.7 million a year earlier. The improvement came despite a
wider goods deficit of EUR 853.1 million, compared with EUR 752.4 million a
year earlier. In January-July 2026, the current account recorded a deficit of
EUR 5,426.8 million, compared with a deficit of EUR 2,470.6 million in the
same period of 2025.
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Disclaimer

Guarantees

The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.

Copyright

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any
publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the
"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment
intermediary from a third party for commercial purposes.
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