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BG Indexes YTD performance Market Overview (13 July — 17 July)

The main Bulgarian index SOFIX increased this week by 0.28%

SOFIX to 1256.32 points. The broad index BGBX40 decreased this
e week by 0.62% to 213.79 points and BGREIT increased this
La00 week to 235.23 points, up by 0.62%.

1350 Corporate News

v TBI Bank received an updated financial strength rating from

o the BCRA. The agency confirmed the bank’s long-term
financial strength rating at BBB-, while revising the outlook from
1200 stable to positive, and affirmed the short-term rating at A-3. It
also upgraded the bank’s long-term national scale rating from A
115:;]1.2025 022026 032026 04.2026 05.2026 06.2026 07.2026 (BG) to A+ (BG) with a stable outlook and confirmed the short-

term national scale rating at A-1 (BG).

Paysera AD (PAY) Bulgaria announced that on July 13 it

BGREIT submitted an application to the Bulgarian National Bank for an

240 Electronic Money Institution licence. The move is part of the

company’s commitments and development plan presented

during its BEAM market IPO and represents an important step

230 toward obtaining an independent BNB licence and further
expanding its operations on the Bulgarian market.

Telelink Business Services Group (TBS) announced that on
July 15 it signed and completed the acquisition of 100% of
215 Ideal Group Holdings Limited, the UK-based holding company
01.2026 02.2026 03.2026 04.2026 05.2026 06.2026 07.2026 of Ideal Networks lelted. The target group pI'OVIdeS IT

Index Close Vé‘:‘ekl}l \4s)| solutions for enterprises and large buildings, including
9. /0 networking and connectivity, cybersecurity, and Al, mainly in
SOFIX 1256.32 0.28 8.64  the UK. The total consideration for the acquisition amounts to
BGBX 40 213.79 -0.62 490 GBP 14.57m, financed through a EUR 12.0m bank term loan
and own funds. The deal marks a strategic entry for TBS into
BGREIT 235.23 0.62 1.87
the UK IT and cybersecurity market and is expected to create
value through synergies with the company’s existing operation.
Index P/E EVIS Z208 Bulland Investments REIT (LAND) announced that its AGM
SOFIX 755 243 189 held on July 9 approved a cash dividend distribution for 2025
totaling EUR 104.8k. The gross dividend amounts to EUR
BGBX 40 9.78 184 198 100698 per share, while the net dividend for individual
BGREIT 3277 n/a 2.86  shareholders after withholding tax is EUR 0.00663 per share.
BSE Annual Gainers & Losers ]
Top Gainers Price Chng %
VFAL  VF Alternative AD 24 400 8.93 v' Bulgaria’s current account deficit widened sharply to EUR
CHIM  Chimimport AD 0.50 8.70 597.8m in May 2026, mainly due to a larger goods trade deficit
WISR  Wiser Technology AD 168 769 and a narrower services surplus. Tr_]e deterioration was _further
Telelink Business Services supported by a lower secondary income surplus, while the
TBS Group AD 5.30 7.29 primary income deficit remained broadly unchanged year-on-
SYN Synthetica AD 51.00 366  year.
) v Bulgaria’s consumer prices fell 0.9% MoM in June 2026,
Top Losers Price. Chng%  after remaining flat in May, marking a slightly stronger decline
SPDY  Speedy AD 81.00  -7.95  than the preliminary estimate of -0.8%. Historically, monthly
11C Eleven Capital AD 8.00 -2.91 inflation in Bulgaria has averaged 1.64% since 1995, with the
EAC Elana Agrocredit AD 052 -2.80 highest reading recorded in February 1997 and the lowest in
AGH  Agria Group Holding AD 6.60 -2.22 June 1998.
EUBG  Eurohold Bulgaria AD 1.09  -1.80
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Disclaimer
Guarantees
The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.

Copyright

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any
publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the
"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment
intermediary from a third party for commercial purposes.
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