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Weekly Overview

The main Bulgarian index SOFIX increased this week by 1.64%
to 1333.08 points. The broad index BGBX40 increased by
1.17% to 223.48 points and BGREIT increased to 238.03
points, up by 0.84%.

Corporate News

Eurohold Bulgaria AD (EUBG): On 7 August 2026 the
Management Board finalized the terms of a new warrant issue
to be offered via public subscription (IPO): up to 520,940,000
warrants at an issue price of €0.01 each, giving holders the
right to subscribe for new shares at €1.25 per share on a 2:3
warrant-to-share ratio, exercisable over a 10-year period. The
offering will only be deemed successful if at least 30% of the
warrants on offer (156,282,000) are underwritten.

Sirma Group AD (SIRM): On 13 August 2026 Sirma Group
signed agreements to acquire a 51% majority stake in Jucari
Global Pty Ltd, an Australia-based supply-chain and logistics
technology specialist and WiseTech Global Platinum Service
Partner with deep expertise in the CargoWise platform. The
deal builds on an existing partnership between the two
companies, is expected to strengthen Sirma's supply-chain and
logistics offering and expand its presence in the Asia-Pacific
region, and remains subject to customary closing conditions.

Green Innovation AD (HYDR): The company has been
approved for funding under the EU's Horizon Europe program
for its HYPPOS project, which aims to develop safe, modular
hydrogen storage technology using hybrid silicon-carbon
nanostructures and metal-hydride materials from recycled
alloys. Targets include a 30% cost reduction, 30-50% lower
energy consumption, up to 50% lower CO2 emissions, and
over 80% material circularity

Shelly Group SE (SLYG): The company reported strong H1
2026 results: consolidated revenue rose 26.5% year-on-year to
€68.3m, EBIT grew 45.6% to €17.7m (26.0% margin), and net
profit increased 51.4% to €15.4m. Cash and cash equivalents
nearly tripled to €31.9m, and the installer network grew to
8,600 members, supported by a new pan-European distribution
agreement. Full-year 2026 guidance was confirmed at €195—
205m in revenue and €47-52m in EBIT.
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Disclaimer
Guarantees
The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document,; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.

Copyright

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any
publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the
"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment
intermediary from a third party for commercial purposes.
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