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BG Indexes YTD performance Market Overview (05 Oct - 09 Oct)
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Weekly

Index Close Cha.% YTD
SOFIX 1532.26 1.58 32.50
BGBX 40 248.18 1.09 21.77
BGREIT 243.99 0.29 5.66
Index P/IE EVIS P/BV
SOFIX 8.80 1.35 2.03
BGBX 40 9.74 1.31 2.08
BGREIT 30.21 6.19 2.86

BSE Weekly Gainers & Losers

Price Chng %

Top Gainers

EUBG  Eurohold Bulgaria AD 1.58 9.72
AGH Agria Group Holding AD 7.35 2.80
SPDY  Speedy AD 89.50 2.29
SFT Sopharma Trading AD 3.20 1.91
Telelink Business Services

TBS Group AD 6.00 1.69
Top Losers Price Chng %
IHB :::ijgstrlal Holding Bulgaria 0.80 -19.19
ccB gg Central Cooperative Bank 173 - 6.49
DOBH  Euro Invest Managment AD 7.50 -3.23
SFI Sopharma Properties REIT 3.88 - 3.00
11C Eleven Capital AD 8.60 -2.27

For all the weekly issues to date and quarterly equity research on
Bulgarian companies traded on the Bulgarian Stock Exchange go to

https://en.sis.bg/research/

The main Bulgarian index SOFIX increased this week by 1.58%
to 1532.26 points. The broad index BGBX40 increased by
1.09% to 248.18 points and BGREIT increased to 243.99
points, up by 0.29%.

Corporate News

Shelly Group SE (SLYG): The company disclosed preliminary
data showing that revenue from sales of Shelly devices and
related services grew by about 30% YoY to approximately EUR
112.8m in the first nine months of 2026. Revenue growth
accelerated in the Q3 and the dynamics over the nine-month
period were in line with the company’s initial expectations.
Separately, the Board of Directors stated that the EUR 70.00
per share tender offer from Schneider Electric is fair.

MFG Invest AD (MFG): The Q2 2026 presentation shows a
portfolio materially reshaped in the first half of the year. The
key event was the partial exit from eBag in February when
MFG Invest sold 5,074 shares for a total of EUR 4,825,374,
realizing a substantial profit on its original investment. New
investments include EUR 200k in the seed round of fintech
Paypercut (April), EUR 220k in Swiss battery-technology
company 8inks (Q1), which already works with BMW and Shell,
and EUR 350k in the Series A round of Tiger Technology.
Payhawk remains the largest asset, with a fair value of EUR
14.9m (about 59% of the portfolio), while the company reached
USD 100m in recurring revenue in Q2. Total portfolio fair value
stands at EUR 25.4m. On November 10, 2026, shareholders
will vote on a six-month dividend of EUR 1,933,084 in total, or
EUR 0.18 gross per share.

Telematic Interactive Bulgaria AD (TIB): At the Extraordinary
General Meeting, shareholders approved a dividend of EUR
0.15 gross per share, totalling EUR 1,917,883.20, calculated
net of the 174,130 treasury shares bought back by the
company. In parallel, the buyback programme is ongoing, with
purchases continuing on the market.

Bulgarian-American Credit Bank AD (BACB): On October 9,
2026, the Governing Council of the Bulgarian National Bank
approved the merger of Tokuda Bank EAD into BACB, which
fulfils the last outstanding regulatory condition. BACB will now
take the steps needed to register the merger in the Commercial
Register. A Q&A web page with the key information on the
upcoming deal is available to the customers of both banks via
the corporate websites.

Economic News

v" Retail sales in Bulgaria rose 5.9% YoY in August 2026, up from
5.6% in July, driven by automotive fuels (8.3%) and non-food goods
(4.2%). On a monthly basis, sales grew 0.3%.

v Industrial production in Bulgaria fell 5.4% YoY in August 2026,
easing from a 6.8% decline in July but marking a fifth consecutive
month of contraction. Investment goods (-21.7%) and intermediate
goods (-17.4%) weakened the most, while energy output surged
32.3%. On a seasonally adjusted monthly basis, output rose 0.7%.
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Disclaimer

Guarantees

The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.

Copyright

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any
publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the
"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment
intermediary from a third party for commercial purposes.

For all the weekly issues to date and quarterly equity research on Sofia International Securities
Bulgarian companies traded on the Bulgarian Stock Exchange go to E-mail: info@sis.bg Tel: +359 2 937 98 65
https://en.sis.bg/research/




