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BG Indexes 12-month performance
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SHELLY GROUP ENTERS SDAX

Market Overview (06 Apr — 10 Apr)

The main Bulgarian index SOFIX increased this week by 0.35% to
1223.17 points. The broad index BGBX40 increased this week by
0.17% to 211.20 points and BGREIT increased this week to 227.16
points, up by 0.42%.

Corporate News

Fibank (FIB) published their 2026 Q1 individual results. Total income
from banking operations increased by 6.7% to EUR 86.6min driven by
a 14% increase in Net interest income to EUR 64.7mIn and a drop of
18.9% in income from fees. A closer look reveals no substantial
changes in Other income (net), other expenses and allowance for
impairment. Net income increases by 2.9% to EUR 26.1miIn. This
shows that the fallout from the SG Group in Q4 2024 is behind their
back and the bank will likely record a very similar growth to what we
published in our last quarterly review.

Shelly Group (SLYG) announced that they will be joining the SDAX
index. They are the so called “small cap” after DAX and MDAX in terms
of market cap and order book volume, which means that Shelly will be
one of the 91st to 160th largest publicly traded companies in Germany.

Eurohold Bulgaria (EUBG) published their 2025 cons. results where
revenues increased 11% to EUR 1,662mIn, EBITDA grew 23.5% to
EUR 193min and Net Profit increased 221% to EUR 54min.
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R S A S S S S Wiser Technology (WISR) announced that they will be partnering with
Index Close Weekly YTD Forte Central Europe for the_ development of a new ger_lera.tion_platform
Chg.% Park.Aero — a leading solution for reservation of parking in airports in
SOFIX 1223.17 0.35 577  the DACH region, currently operating 15 airports, among which key
BGBX 40 211.20 017 363 hubs, such as Frankfurt, Munich and Vienna.
Smart Organic (SO) published preliminary results for Q1, where
BGREIT 227.16 0.42 -1.62
revenues grow by 20% YoY to EUR 16.5mIn. Online sales mark a 37%
increase forming already 10% of total revenues. Yet, the main pillar —
the B2B business, representing 86.7% of sales, marked a significant
—— PIE EVIS 252l 18.3% growth to EUR 14.3min.
SOFIX 8.16 0.91 2.00
BGBX 40 10.64 1.02 2.09
BGREIT 30.36 n/a 2.98 v' Construction output increased 8.0% year-on-year in February

BSE Annual Gainers & Losers

2026, accelerating from a downwardly revised 2.8% rise in the
previous month. Significant increases were recoded in both building
construction (16.8% vs 7.7% in January) and civil engineering works
(7.7% vs 1.4%). Specialized construction activities continued to

Top Gainers Price Chng % decline, albeit at a softer pace (-1.2% vs -1.6%). On a seasonally
CHIM  Chimimport 0.47 13.53 adjusted monthly basis, construction output rose 3.1%.
GR6  Gradus 0.60 714 v Industrial production fell by 8.1% YoY in February, easing from an
SLYG  Shelly Group 55.40 6.54 upwardly revised 9.9% drop in the previous month. This marked the
TBD TPP Bobov Dol 16.00 3.23 fourteenth consecutive month of contraction in industrial activity,
though the decline slowed to its weakest pace since December as
MONB  Monbat 1.08 286 manufacturing output rebounded to 0.4% after a 7% fall in January.
Within the manufacturing sector, production particularly increased for
Top Losers Price Chng%  tobacco products (47.3% vs 66.6%), basic pharmaceutical products
LAV Lavena 1.01 -8.18 and preparations (22.6% vs 2.5%), and basic metals (15.6% vs
T57  Trace Group 320 751 13.8%).
SYN Synthetica 43.00 -6.52 v Retail sales climbed 7.3% YoY in February, following an upwardly
EUBG  Eurohold Bulgaria 102 -642  revised 4.2% rise in the previous month. Sales accelerated sharply in
o, o/ i i _
HSOF  Holding Sveta Sofia 1.99 5.04 food, beverages, and tobacco (5.3% vs 0.1% in January) and in non

food products excluding fuel (10.5% vs 8.3%), particularly in
computers, peripheral units and software, and telecommunications
equipment (16.9% vs 10.5%), in non-specialized stores (4.7% vs
1.8%), and via mail order houses and the internet (23.7% vs 13.1%).
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Disclaimer
Guarantees
The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.

Copyright

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any
publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the
"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment
intermediary from a third party for commercial purposes.
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