
 

For all the weekly issues to date and quarterly equity research on 
Bulgarian companies traded on the Bulgarian Stock Exchange go to 
https://en.sis.bg/research/ 

Sofia International Securities  
E-mail: info@sis.bg Tel: +359 2 937 98 65 

 

 

BREF INCREASES OCCUPANCY 

WITH NEW TENANTS 

 

 

  

 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

BG Indexes 12-month performance 

 

185

190

195

200

205

210

215

220

225

230

BGREIT

 
 

Index Close 
Weekly 
Chg.% 

YTD 

SOFIX 1043.55                -1.01  16.89 

BGBX 40 191.24                -0.77   11.30 

BGREIT 231.04 0.54   7.63 

    

Index P/E EV/S P/BV 

SOFIX 7.68 0.37 2.22 

BGBX 40        9.14 0.53 1.99 

BGREIT 35.66 n/a 2.73 

    

BSE Weekly Gainers & Losers 

Top Gainers 
 

Price    Chng % 

PET Petrol AD     0.75       10.29 

LOMP Lomsko Pivo AD     0.17       10.00 

KBG Korado Bulgaria AD     4.38         9.50  

MONB Monbat AD     2.34         7.34 

CHIM Chimimport AD     0.76         7.14 
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Top Losers   Price    Chng % 

FZLS Fazerles AD   12.60     -16.00 

BRF Bulgarian Receivables Fund     1.78     -11.00 

HSOF Holding Sveta Sofia     3.62       -8.12 

SNRG Synergon Holding      0.93       -7.51 

NEOH Neochim AD   20.00       -7.41 

 
 

  

   

Market Overview (14 July – 18 July) 

The main Bulgarian index SOFIX decreased this week by 1.01% to 
1043.55 points. The broad index BGBX40 decreased this week by 
0.77% to 191.24 points. BGREIT increased by 0.54% this trading week 
to 231.04 points. 

Corporate News 

BREF (BREF) announced a new tenant for the Kambani Green Office 
location. Ave Bulgaria Logistic signed up 431.27 sqm until March 2028. 
With that, occupancy there stands at 88.8%. Further, they announced 
a new tenant for the Synergy Tower location. Redis Bulgaria EOOD 
signed up 1,368.63 sqm until Aug 2030 taking the entire 5th floor. With 
that, the occupancy in Synergy Tower stands at 82.45% 

Additionally, they will hold a webinar on 07.08.2025 from 11am EET to 
discuss the H1 2025 performance. More info on: 
https://tinyurl.com/4sm4mb66  

CBA Asset Management (CBAM) announced a dividend in the 
amount of BGN 0.03453 per share or 3.45% dividend yield. 

Advance Terrafund (ATER) published their monthly review. Currently, 
they own 179,689 daa agricultural land and they’ve sold 1,523 daa and 
bought 223 daa land in June. For 2023-2024 they’ve collected 91.2% 
of the receivables from the leased out land, and 28.6% from the 2024-
2025 agricultural year. 

Sopharma Buildings REIT (SFB) announced that they have started 
selling properties in their new project “Carre Residence”, which is a 
combination of residential project with stores in the mezzanine floor. 
The project is located in Student City on 3 Kliment Ohridski Blvd. 

 Economic News 

✓ Bulgaria’s current account deficit narrowed to €131.9 mln in May 
2025 from €304.2 mln in the corresponding month of the previous 
year. This was primarily attributed to a higher secondary income 
surplus—which includes remittances and other current transfers—
recorded at €97.4 mln from €94.1 mln in May 2024. At the same time, 
the services surplus increased to €624.4 mln from €552.2 mln, while 
the goods trade deficit decreased to €434.7 mln from €460.9 mln. In 
addition, the primary income deficit narrowed to €419 mln from €568.8 
mlnIndustrial production fell by 6.6% YoY in May 2025. Output slipped 
at a softer pace for manufacturing (-2% vs -7.3% in April), while 
production recovered significantly for mining and quarrying (8.4% vs -
3.7%). Meanwhile, electricity, gas, steam, and air-conditioning supply 
contracted sharply (-26.6% vs -12%). 

✓ Bulgaria’s annual inflation rate rose to 4.4% in June 2025 from 
3.7% in the previous month. This marked the highest reading since 
December 2023, mainly driven by higher costs of food and non-
alcoholic beverages (7.5% vs 6.9% in May), alcoholic beverages and 
tobacco (6.9% vs 6.1%), communication (1.6% vs 0.2%), and 
recreation and culture (9.9% vs 7.2%). Additionally, prices declined at 
a softer pace for health (-4.5% vs -4.7%) and transport (-2.3% vs -
3.9%). Meanwhile, inflation softened for restaurants and hotels (9.9% 
vs 10.8%) and miscellaneous goods and services (3.5% vs 4.1%). On 
a monthly basis, consumer prices increased by 0.4% in June, after a 
flat reading in the preceding period. 
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Disclaimer 
Guarantees 

The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care 

to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has 

been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document. 

Financial interest: Sofia International Securities may trade or own the financial instruments specified in this 

document. Sofia International Securities does not own more than 5% of the financial instruments in circulation, 

subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless 

explicitly mentioned. 

 

Disclosure of information 

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and 

the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The 

information presented in this document is based on publicly available information, which is considered reliable, 

but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor 

the company's employees should be held responsible for the publicly available information used. The opinion 

expressed in this document may differ from the disclosed views in other departments and divisions of Sofia 

International Securities or from other employees. Additional information on this document is available upon 

request. The sources of information in the tables and graphs in this document are calculations by Sofia 

International Securities, unless otherwise stated. 

 

Risks for investors 

This document has been prepared and presented for the purpose of summary and informational purposes only and 

does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7 

April 2016. The information in this document should not be considered as an offer to buy or sell financial 

instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European 

Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the 

appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities 

discussed in this document may not be appropriate for certain investors depending on their investment objectives 

and time horizon or in the context of their overall financial condition. The risks associated with investing in the 

financial instruments mentioned in this document are not fully explained. The price or value of the investment may 

decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a 

guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or 

return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred 

in connection with investments made on the basis of information contained in this document. 

 

Copyright 

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any 

publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the 

"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment 

intermediary from a third party for commercial purposes. 

 


