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BG Indexes 12-month performance Market Overview (24 Mar — 28 Mar)

SOFIX The main Bulgarian index SOFIX increased this week by 0.44% to
910.69 points. The broad index BGBX40 increased this week by
0.03% to 173.89 points. BGREIT increased by 0.03% this trading
week to 214.28 points.

Corporate News

Speedy AD (SPDY) announced very positive 2024 individual results,

where the company grew its revenues by 17% to BGN 365.5min.

R N N N N Domestic sales grew 13% to BGN 266min and foreign markets grew
U P G 30.7% to BGN 90.8min. The delivered parcels jumped 24.2% to BGN
59.2min. EBITDA grew 11.5% to BGN 71.9mIn and Net Profit grew

BGREIT 8.8% to BGN 40.3min.

Eleven (11C) published 2024 results. Net change of the value of the
portfolio was lower than last year’s, so income from that was BGN
9.4min, while revenues from dividends rose 59% to BGN 1.8min.
Additional charge of BGN 0.431min for the executive director helped
drop operating profit from BGN 11.8min to BGN 10.3min. Annual profit
dropped 12% to BGN 9.4min.

Bulgarian American Credit Bank (BACB) published 2024 results,

B e e e e e e e o where operational revenue increased 7.2% to BGN 117.4min driven by
F &SI o i ; ; ; :

VS P G U S LI O ORI AN O 8.6% increase in Net interest income to BGN 101.5min. Net income

dropped 12.1% due to devaluation of financial assets (from BGN

8.4min in 2023 to BGN 16.7min in 2024 due to loan portfolio

restructuring).

0,
Choot BREF (BREF) published 2024 results. Revenues jumped 16.8% to
SOFIX 910.69 044 201 BGN 26.4mln driven by 34.5% increase in rent income to BGN 10.8min
BGBX 40 173.89 0.03 1.20  stemming from the newly leased areas in their Synergy Tower location.
Additionally, the profit from the value changes of the portfolio increased
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Index Close vzEdy

BGREIT 214.28 0.03 018 from BGN 13.9min to BGN 15.4min. In the same time, OPEX
decreased from BGN 6.1min to BGN 6min, which lead to Net Profit
soaring 23.5% to BGN 20.4min.

Index P/IE EV/S P/BV
Wiser Technology (WISR) was the winner of the “Innovation” award

SOFIX 7.90 0.28 147 py the CCIFB (The French-Bulgarian commercial and industrial

BGBX 40 10.78 0.52 1.97 chamber) for their RoadSense product which is a system using Al and
data from satellites, meteorological and traffic sensors, road cameras

BGREIT 24.08 n/a 2.33

and car video cameras to increase road safety, conduct traffic analysis
and find spots with high risks.

BSE Weekly Gainers & Losers

BRP Bulgarian River Shipping 0.63 18.87

THQM  Tchaikapharma 17.00  13.33 v’ The number of tourist arrivals rose by 3.1% YoY to 720.6 th in
February, rebounding from a 0.3% fall in the previous month. An

FZLS Fazerles AD 15.80 12.86 . . . : - .
increase in trips with professional purposes (10.5%), those with

HSOF  Holding Sveta Sofia 386 1156  noliday and recreation purposes (3.4%), and those with other

HLEV  Zlaten Lev Holding AD 442 1050 purposes (0.8%). The EU was 53.6% of the total visits to Bulgaria,
with  Romania (44.3%) on top, followed by Greece (25.6%).

Top Losers Price Chng % Meanwhile, arrivals from the other European countries accounted for
39.4% of the total, mainly from Turkey (55.2%).

GR6 Gradus AD 1.13 -7.38

OPBI Opportunity Bulgaria Invest 240  -4.00 v Producer price_s advanced_ by 16.3% YoY _in February, follov_ving a

SCOM  Sofia Commerce 685 35 12.5% increase |n'the previous month. Th!s marked the highest

: : producer inflation since January 2023, as prices accelerated for all

SPH  Stara Planina Hold 8.40  -2.89 sectors namely; mining and quarrying (30.9% vs 28% in January),

KBG Korado Bulgaria 420 -2.78 manufacturing (12.1% vs 9.1%), and electricity, gas, steam and air-
conditioning supply (44.3% vs 35.2%). On a monthly basis, producer
prices rose by 2.8% in February, slowing from an over three-year high
of 4.9% in the preceding period.
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Disclaimer
Guarantees
The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.

Copyright

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any
publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the
"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment
intermediary from a third party for commercial purposes.
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