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The main Bulgarian index SOFIX increased this week by 0.22% to
894.30 points. The broad index BGBX40 increased this week by
0.65% to 172.15 points. BGREIT increased by 0.80% this trading
week to 216.90 points.

Corporate News

Eleven Capital (11C) announced that a company in their investment
portfolio, MClimate AD, distributed a dividend, which resulted in a
payment of BGN 94,630.58 to Eleven Capital. MClimate is an loT
producer of smart home appliances aimed at energy conservation and
cost optimization, smart management and security.

Additionally, they announced a webinar (online meeting with investors)
on 19.02.2025 from 15:00 EET where they will be disclosing and
commenting on the Q4 2024 performance and 2025 objectives for the
company and many of their investments. Additionally, the CEOs of 2 of
the portfolio companies will be present for questions.

Wiser Technology (BNR) announced that as a result of the issuing
new shares to employees, the capital was raised by BGN 91,690 to a
total of BGN 16,426,052. Additionally, they will have a GSM on
06.03.2025 from 11:00 EET at their HQ on Synergy Tower, fl 1,

& RO RO Tsarigradsko Shose 111P, Sofia to approve a new Board of Directors,
which will include Torsten Vegener, a co-founder of several IT
companies in Germany among which DD Synergy and C:1 Solutions,

Index Close Weekly \are)| Ivanka Visnic, a professor at ESADE in Barcelona and Ivaylo Slavov, a
Chg % founder of DIGITALL.
SOFIX 894.30 0.22 0.17 . . .
BREF (BREF) announced a new client for their main asset Synergy

BGBX 40 172.15 0.65 0.19  Tower, where TechnolLogica EAD rented out 3,367.27 sgm for a period
BGREIT 216.90 0.80 104  Of 8years. With that, Synergy Tower is at 78.45% occupancy.
index s EVIS PIBY v Industrial production dropped by 3.9% YoY in December, slipping
SOFIX 9.91 0.26 1.67 from a downwardly revised 2.4% rise in the previous month. Output
BGBX 40 13.37 0.50 205 tumbled both for manufacturing (-1.2% vs 3.2% in November) and

’ ) ‘ electricity, gas, steam & air-conditioning supply (-28.8% vs 11.7%).
BGREIT 24.41 n/a 2.43 Meanwhile, production rebounded for mining (8% vs -5%).

BSE Weekly Gainers & Losers

v/ Construction output in rose by 2.2% YoY in December, marking a
sharp slowdown from the 8.6% growth recorded in the previous
month. Building construction showed no increase (0% vs 5.5% in
November), while civil engineering works rose at a softer pace (4.8%

Top Gainers Price Chng % 0

AROM  Aroma AD 146 3774 VS 9.3%).

LAV Lavena AD 240 26.32 v The trade deficit widened to BGN 1,674.5 min in December from

SKEH St Constantine & Helena Hold.  28.00  12.00 BGN 1,485.9 min last year, preliminary estimates showed. Exports fell
. . 3.9% year-on-year to BGN 6,209.3 mon, primarily attributed to lower

FPP Fairplay Properties REIT 099 1193 sales to both EU (-3.6%) and non-EU (-4.4%) countries. Meanwhile,

HES  Hydraulic Elements & Systems ~ 5.40  8.00  jmports grew 1.2% from a year earlier to BGN 7,883.8 min, mainly due

to higher purchases from non-EU countries (12%).

Top Losers Price. Chng% ' The consumer confidence indicator dropped to -19.5 in the first

TOPL  Toplivo AD 4.30 -47.56 quarter of 2025 from -12.2 in the previous three-month period. This

ELHM  Elhim Iskra AD 0.61 -19.74 marked the lowest reading since the fourth quarter of 2023, as

RBL Real Bulland 120 -7.69 consumers were more pessimistic regarding the financial situation for
. their households (-12.8 vs -4.2 in Q4) and the economic situation of

BDT Biodit AD 079 -7.06 Bulgaria for the next 12 months (-26.3 vs -17.9).

BBRD  Billboard AD 0.52 -6.36

v' Retail sales climbed by 7.8% YoY in December, following a 6.8%
rise in the previous month. This marked the strongest growth in retail
activity since April, boosted by higher sales of food, beverages &
tobacco (9.4% vs 11% in November) and non-food products (7.3% vs
5.8%).
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Disclaimer
Guarantees
The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.

Copyright

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any
publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the
"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment
intermediary from a third party for commercial purposes.

For all the weekly issues to date and quarterly equity research on Sofia International Securities
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