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The main Bulgarian index SOFIX decreased this week by 0.39% to
889.27 points. The broad index BGBX40 decreased this week by
0.02% to 171.79 points. BGREIT finished in green, up by 0.16%
this trading week to 215.01 points.

Corporate News

Sopharma (SFA) announced the insider trading reports in December.
Ognyan Donev, who is an Executive Director, Chairman of the BoD
and largest beneficiary owner of Sopharma, has net purchases of 12
950 shares directly and net purchases of 179 923 shares through one
of his companies and a family member, accounting for 72.5% of the
traded volume during the month. Our estimations show that after the
transactions, Ognyan Donev controls 49.97% of the issued shares and
53.99% of the outstanding shares.

Wiser Technology (WISR) (previously Bianor Holding (BNR))
announced that its shares will trade under a new ticker — WISR starting
from 6 January (Monday). The move is part of the rebranding strategy
of the company, which changed its name from Bianor Holding to Wiser
Technology, following EGM’s decision in December. Currently, the
software company is trading under the BNR ticker.

Eurohold Bulgaria (EUBG) disclosed some additional insider trading
transactions with its recently issued warrants. On 23 December, Asen
Christov sold 400 000, Kiril Boshov sold 4 600 000 and Velislav
Christov sold 275 000 warrants on the stock exchange at BGN
2.00/warrant. The buyer of the warrants is Corporate Advisors. On 27

Index Close YTD December, Corporate Advisors sold 4 138 000 warrants on the OTC
Chg.% ) . .

market to undisclosed buyer at undisclosed price.

SOFIX 889.27 -0.39 16.23

BGREIT 215.01 0.16 12.98 v' The Ministry of Finance revealed the preliminary data for
December 2024 budget balance. The institution anticipates a negative
CFP balance of BGN 6.1bn (3% of GDP). The CFP balance on a cash

Index PIE EVIS SN pasis as of end-November 2024 was negative, amounting to BGN
3.7bn. As a result, 2024 revenues are to total BGN 72bn, while

SOFIX 9.60 0.26 1.65 . . ' . :
expenditures (including contribution to the EU budget) to reach BGN

BGBX 40 13.27 0.50 2.07 78.1bn.

BGREIT 23.79 n/a 2.64

BSE Weekly Gainers & Losers

v' The revenues under the consolidated fiscal programme (CFP) of
the Bulgarian government totalled BGN 65.2bn as of end-November
(86.6% of the annual estimates). Compared to the same period of
2023, they increased by BGN 5.1bn (+8.5% YoY) in nominal terms.
Tax proceeds amounted to BGN 53.4bn, while non-tax and grant and

Top Gainers ) Price - Chng % donation proceeds (mostly EU programme and fund grants) amounted
SNRG  Synergon Holding 113 1590 {0 BGN 8.9bn and BGN 2.9bn, respectively. CFP expenditures,
HIKA  Industrialen Capital Holding 2.68 5.51 including the contribution of Bulgaria to the EU budget for November
ALCM  Alcomet AD 6.75 5.47 2024, amounted to BGN 68.9bn, which accounts for 84.6% of the
TBS Telelink Business Services AD 9.00 596 annual estimates. The CFP budget balance on a cash basis as of end-
) ) i November 2024 was negative, amounting to BGN 3.7bn (1.8% of

ZHBG  Zameni Hrani Bulgaria AD 0.13 476 GDP). As of 30.11.2024, the fiscal reserve amounted to BGN 14.8bn.
. v' The Energy and Water Regulatory Commission (EWRC) has
Top Losers . ) o Price - Chng % approved an 8% MoM increase of wholesale natural gas price to BGN
BRP Bulgarian River Shipping AD 060 -7.69 81.94/MWh (excl. transmission, grid access, excise and VAT) as of
EUBG  Eurohold Bulgaria AD 1.92  -352 January 1, 2025. According to the statement, the price is still more
DUH Doverie Holding AD 780 -2.01 favourable compared to the current TTF index, which is affected by
TIB Telematik Interactiv Bulgaria 2220 177 the termination of natural gas supplies through Ukraine to several
. Eastern European countries. The commission also revealed that the

11C Eleven Capital AD 15.30 -1.29

underground gas storage in Chiren is full at 73.7% of its capacity..
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Disclaimer
Guarantees
The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.

Copyright

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any
publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the
"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment
intermediary from a third party for commercial purposes.
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