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Index Close 
Weekly 
Chg.% 

YTD 

SOFIX 859.40                  0.61     12.32 

BGBX 40 168.63                  0.30 6.82 

BGREIT 213.43  -0.27 12.15 

    

Index P/E EV/S P/BV 

SOFIX 9.85 0.23 1.61 

BGBX 40 13.47 0.44 2.07 

BGREIT 20.60 n/a 2.41 

    

BSE Weekly Gainers & Losers 

Top Gainers 
 

Price    Chng % 

PET Petrol AD     0.85       17.24 

NEOH Neochim AD   26.00       13.04 

GAMZ Severcoop Gamza Holding     4.50       12.50  

SNRG Synergon Holding     1.18         9.26 

TXIM Texim Bank AD     3.52         8.64 
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Top Losers   Price    Chng % 

ELHM Elhim Iskra AD     0.67      -21.18 

BRP Bulgarian River Shipping AD     0.54      -10.00 

BBRD Billboard AD     0.55        -8.33 

GR6 Gradus AD      1.04        -5.45 

LAV Lavena AD     1.56        -5.45 

 
 

  

   

Market Overview (04 Nov – 08 Nov) 

The main Bulgarian index SOFIX increased this week by 0.61% to 
859.40 points. The broad index BGBX40 increased this week by 
0.30% to 168.63 points and BGREIT decreased this week to 
213.43 points, down by 0.27%. 

Corporate News 

Fairplay Properties (FPP) announced that they had received final 
approvals and commenced construction of their new project in St. 
Marina area near Sozopol.  

Shelly Group (SLYG) announced they will be having an earnings call 
on 14.11.2024 at 09:00 CET which can be attended at montega 
CONNECT. The call will discuss the performance and the consolidated 
results for the 9 months of 2024, as well as the plans of the company. 
More about Shelly can be found on our Shelly Group - SIS page. 

Bianor / Wiser Technology (BNR) announced a shareholder meeting 
on 12.12.2024 at 11:00 EET in their office in Synergy Tower, 1floor, 
Tsarigradsko Shose 111R, Sofia. The main points are to formally 
change the name of the company to Wiser Technology as well as to 
get approval for a capital raise, which would give employees ownership 
of the company.  

Telematic Interactive (TIB) announced they are calling a GSM on 
06.12.2024 from 11:00 EET in Black&White Club in Grand Hotel 
Millenium Sofia on 98 Vitosha Blvd, Sofia. Main points include the 
approval for a dividend distribution in the amount of BGN 0.28 per 
share, meaning a 9.35% dividend yield considering previous 
distributions in 2024 and current market price. Their reviews are 
available at Telematic Interactive Bulgaria AD - SIS. 

 Economic News 

✓ Construction output grew 5.1% YoY in September, following a 
downwardly revised 5% rise in the previous month. Output rebounded 
for building construction (0.3% vs -1.3% in August), while civil 
engineering works increased at a slower pace (6% vs 7%). On a 
seasonally adjusted monthly basis, construction output rose 0.4% in 
September, slowing from a downwardly revised 1.4% growth in 
August.Producer prices declined by 0.8%YoY in September, reversing 
a 1.5% rise the previous month. Prices decreased further for the 
manufacturing sector (-2.3% vs -0.7% in August), while costs 
moderated for electricity, gas, etc (1.6% vs 7.7%). 

✓ Industrial production advanced by 1% YoY in September, 
rebounding from a 2.6% drop in the previous month. This marked the 
first expansion in industrial activity since February 2023, as output 
sharply recovered for mining & quarrying (30.9% vs 15.3% in August) 
and electricity and gas (13% vs -10%). Meanwhile, production 
continued to decline in the manufacturing sector (-1.9% vs -1.7%). 

✓ The consumer confidence indicator fell to -12.2 in the 4th quarter 
of 2024 from a record high of -8.4 in the previous 3-month period. 
Consumers were more pessimistic regarding the financial situation for 
their households for the next 12 months (-4.2 vs 1.3 in Q3) and the 
economic situation of Bulgaria for the next 12 months (-17.9 vs -14.6).  

✓ Retail sales rose by 4.8% YoY in September, easing slightly from 
a 4.9% increase in August. Sales increased at a slower pace for non-
food products (2.6% vs 4.7% in August 2024) and decreased at a 
higher rate for automotive fuel in specialized stores (-13.8% vs -6.4%). 
Meanwhile, sales rose at a slightly higher pace for food, beverages & 
tobacco (10.5% vs 10.2% in July).  
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Disclaimer 
Guarantees 

The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care 

to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has 

been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document. 

Financial interest: Sofia International Securities may trade or own the financial instruments specified in this 

document. Sofia International Securities does not own more than 5% of the financial instruments in circulation, 

subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless 

explicitly mentioned. 

 

Disclosure of information 

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and 

the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The 

information presented in this document is based on publicly available information, which is considered reliable, 

but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor 

the company's employees should be held responsible for the publicly available information used. The opinion 

expressed in this document may differ from the disclosed views in other departments and divisions of Sofia 

International Securities or from other employees. Additional information on this document is available upon 

request. The sources of information in the tables and graphs in this document are calculations by Sofia 

International Securities, unless otherwise stated. 

 

Risks for investors 

This document has been prepared and presented for the purpose of summary and informational purposes only and 

does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7 

April 2016. The information in this document should not be considered as an offer to buy or sell financial 

instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European 

Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the 

appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities 

discussed in this document may not be appropriate for certain investors depending on their investment objectives 

and time horizon or in the context of their overall financial condition. The risks associated with investing in the 

financial instruments mentioned in this document are not fully explained. The price or value of the investment may 

decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a 

guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or 

return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred 

in connection with investments made on the basis of information contained in this document. 

 

Copyright 

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any 

publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the 

"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment 

intermediary from a third party for commercial purposes. 

 


