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Index Close 
Weekly 
Chg.% 

YTD 

SOFIX 855.75                -0.17     11.85 

BGBX 40 168.94                 0.37 7.01 

BGREIT 206.21 0.90 8.36 

    

Index P/E EV/S P/BV 

SOFIX 9.87 0.22 1.60 

BGBX 40 13.69 0.43 2.03 

BGREIT 20.65 n/a 2.39 

    

BSE Weekly Gainers & Losers 

Top Gainers 
 

Price    Chng % 

BBRD Billboard AD     0.48       10.09 

LAND Bulland Investments REIT     0.92         6.98 

SPDY Speedy AD 210.00         6.60  

IDH Razvitie Industrial Holding     2.72         6.25 

BDT Biodit AD     0.96         5.49 
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Top Losers   Price    Chng % 

NGAZ Oil&Gas Exploration     4.50     -18.18 

FIB Fibank AD     4.16     -12.97 

HSOF Holding Sveta Sofia     3.52       -9.28 

GAMZ Severcoop Gamza Holding      4.20       -6.67 

T57 Trace Group AD     6.15       -5.38 

 
 

  

   

Market Overview (23 Sept – 27 Sept) 

The main Bulgarian index SOFIX decreased this week by 0.17% to 
855.75 points. The broad index BGBX40 increased this week by 
0.37% to 168.94 points and BGREIT increased this week to 206.21 
points, up by 0.90%. 

Corporate News 

Telelink Business Services (TBS) – presented their consolidated 
performance for H1. There is a clear upside trend in revenues, which 
increases by 22% YoY to BGN 37.2mln. Profitability, however, was 
hurt due to the acquisition of 7IT. The public sector increases in 
importance as it grew by over 18% and remained responsible for half 
the revenues they collect. Additionally, enterprises solutions grew by 
56% to constitute 27% of the revenues. Geographically, Bulgaria 
helped push the growth by growing 30% and comprising 66% of sales. 
The importance of Serbia, Montenegro, Bosnia and Slovenia has 
decreased over the last 2 years as their share has dropped from 40% 
to 19%. A possible source for rising opportunities seems to be Croatia, 
which has grown from BGN 0.5mln revenues to BGN 3.1mln. 

Wiser Technology / Bianor (BNR) announced they were admitted to 
BGTR30 index of the Bulgarian Stock Exchange. The index includes 
30 companies with the largest market capitalization. 

Telematic Interactive (TIB) announced that they had signed an 
agreement for marketing services with MBS Trade AD for the duration 
of the 2024/2025 football season or until 31.05.2025 for the amount of 
BGN 1.5mln.  

Sopharma (SFA) announced that it is calling a General Shareholder 
Meeting on 25/10/2024 from 11am on 5 Lachesar Stanchev Str, Base 
floor, Sopharma Business Towers, Sopharma Event Center. Main 
points include accepting the financials of H1, approval for the 
distribution of a 6 month dividend from the profit of BGN 0.075 per 
share (2.13% current dividend yield). Additionally, a share buyback 
decision will be voted under the following conditions: not more than 3% 
for each calendar year, not longer than 18 months, minimum price – 
nominal value of 1 share, maximum price – BGN 7. 

  

Economic News 

✓ Producer prices in Bulgaria edged up by 1.5% year-on-year in 
August 2024, following a 1.4% rise in the previous month. This marked 
the second consecutive month of growth in producer prices, as prices 
sharply rebounded for electricity, gas, steam, and air conditioning 
supply (7.7% vs -3.1% in July). Moreover, costs increased faster for 
mining & quarrying (9.1% vs 8.9%). Meanwhile, prices tumbled for 
manufacturing (-0.7% vs 2.3%). On a monthly basis, producer prices 
rose 0.4%, easing from a 2.2% gain in the preceding period. 

✓ The number of tourist arrivals in Bulgaria grew by 2.8% year-on-
year to 2.13 million in August 2024, following a 3.4% rise in the 
previous month. The majority of visits to Bulgaria were for holiday & 
recreation purposes (52.1% of total visits), followed by other purposes 
(43.0%) and professional trips (4.9%). EU residents accounted for 
55.8% of total trips, with Romania (30.6%) being the largest 
contributor, followed by Germany (20.6%). Meanwhile, arrivals from 
other European countries accounted for 34.9%, mainly coming from 
Turkey (40.6%). 
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Disclaimer 
Guarantees 

The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care 

to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has 

been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document. 

Financial interest: Sofia International Securities may trade or own the financial instruments specified in this 

document. Sofia International Securities does not own more than 5% of the financial instruments in circulation, 

subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless 

explicitly mentioned. 

 

Disclosure of information 

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and 

the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The 

information presented in this document is based on publicly available information, which is considered reliable, 

but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor 

the company's employees should be held responsible for the publicly available information used. The opinion 

expressed in this document may differ from the disclosed views in other departments and divisions of Sofia 

International Securities or from other employees. Additional information on this document is available upon 

request. The sources of information in the tables and graphs in this document are calculations by Sofia 

International Securities, unless otherwise stated. 

 

Risks for investors 

This document has been prepared and presented for the purpose of summary and informational purposes only and 

does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7 

April 2016. The information in this document should not be considered as an offer to buy or sell financial 

instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European 

Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the 

appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities 

discussed in this document may not be appropriate for certain investors depending on their investment objectives 

and time horizon or in the context of their overall financial condition. The risks associated with investing in the 

financial instruments mentioned in this document are not fully explained. The price or value of the investment may 

decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a 

guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or 

return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred 

in connection with investments made on the basis of information contained in this document. 

 

Copyright 

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any 

publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the 

"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment 

intermediary from a third party for commercial purposes. 

 


