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BG Indexes 12-month performance

BREF SELLS A KEY ASSET AT 3X ACQUISITION COST

BIANOR WITH MAJOR ACQUISITION

Market Overview (07 Oct — 11 Oct)

SOFIX

The main Bulgarian index SOFIX increased this week by 0.07% to
855.40 points. The broad index BGBX40 increased this week by
1.20% to 170.21 points and BGREIT increased this week to 208.71
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points, up by 1.09%.
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Corporate News
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- BREF (BREF) announced they had reached an agreement for the sale
of their Bricolage Sofia property to Doverie Briko AD for EUR 18min
e e e where 10% of the deal, i.e. EUR 1.8min was paid immediately and the
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would continue to receive the rent from it in the amount of EUR 53,000
per month. The acquisition price for the property in 2006 was EUR
6min, which would translate to BGN 0.60975145 per share expected
dividend.

Shelly Group (SLYG) announced a Day of Capital Markets on
05.11.2024 from 11:30am where the executive directors Dimitar
Dimitrov and Wolfgang Kirsch will present their business and capital
markets strategies, as well as their long-term planning and
expectations till 2030. The meeting can be attended in person in
Junghof Plaza, Junghofstrasse 16, 60311 Frankfurt am Main, Germany
or online. For enquiries and registration — Sven Pauly, +49 891 2509
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Additionally, they announced prelim sales data for Q3 2024 indicating
an YoY increase of 47.2% reaching EUR 64.9mIn (BGN 127mln).

Ind Cl Weekly YTD - -

EER osE Cha.% Fairplay Properties REIT (FPP) announced the start of the
construction of their new project The Residence in Sozopol. The tourist

SOFIX 855.40 0.07 11.80 ) ) :
complex will be 7,277.60 sgm having 22 apartments and will cost BGN

BGBX 40 170.21 1.20 7.82 8.5min, financed with own and borrowed capital.

BGREIT 208.71 1.09 9.67  wiser Technology / Bianor (BNR) announced the acquisition of the
Serbian software developer Badin Soft, a company employing over 100
software engineers and with client list including BlackRock, Raiffeisen

Index P/E =V VA Bank, Telecom Serbia and Inspira Group. With that, the company
estimates that the consolidated revenues for 2024 will go significantly

SOFIX 9.89 0.22 161 4ver BGN 60min. Primary reason for the acquisition was that through it

BGBX 40 13.77 0.44 2.05  Bianor will get direct access to corporate clients in key markets, such

BGREIT 20.77 n/a 236 as US, UK and the DACH region.

BSE Weekly Gainers & Losers

Top Gainers Price Chng %

Boleron (BLRN) announced an investor meeting on 01.11.2024 from
10am EET via Google meet at meet.google.com/ves-dutx-vjm

Economic News

SPDY  Speedy AD 224.00  16.06 v The trade deficit narrowed to BGN 792.4 min in August from BGN
ELHM  Elhim Iskra AD 0.82 1549 894.3 min last year. Exports fell by 1.9% YoY to BGN 6,826.6 min,
BBRD Billboard AD 0.55 g1  driven by lower sales to the EU (-2.2%) and non-EU countries (-1.5%).

. Meanwhile, imports declined faster at 3% to BGN 7,619 min, dragged
SPH Stara Planina Hold AD 1020 .37 down by arrivals from EU (-10.6%), while imports from non-EU
BREF  BREF AD 3.70 571 countries increased (7%).

. . v/ Construction output rose 5.5% YoY in August 2024, accelerating

Top Losers ‘ Price. Chng %  an ypwardly revised 2.9% increase in the previous month. This
TXIM  Teximbank AD 360 -3.74 marked the eighth consecutive period of expansion and the steepest
HES Hydraulic Elements & Systems 5.35 -3.60 since December 2021, as output increased for civil engineering (7.9%
CCB Central Coop Bank AD 160 -3.03 vs 4.3% in July), while building activity declined less (-1.1% vs -1.7%).
SFB Sopharma Buildings REIT 13.20 -2.94 v' Retail sales rose by 4.9% year-on-year in August 2024.
KBG Korado Bulgaria AD 4.68 -2.50

v Industrial production dropped 2.6% year-on-year in August 2024.
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Disclaimer
Guarantees
The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.

Copyright

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any
publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the
"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment
intermediary from a third party for commercial purposes.
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