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Market Overview (16 Sept — 20 Sept)

SOFIX

The main Bulgarian index SOFIX decreased this week by 1.01% to
857.19 points. The broad index BGBX40 decreased this week by
0.58% to 168.32 points and BGREIT increased this week to 204.38

390
points, up by 0.81%.
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Corporate News
740
w0 Stara Planina Hold (SPH) — announced that their consolidated sales
for the first eight months reached BGN 176min or a 33.65% YoY
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decrease. Their projections for the 9 months are sales of BGN 196min
or a 33.18% YoY decrease. Recall that the projections in Q4 2023
were for sales drops in 2024 of 22% to 28% due to the then expected
drop in materials prices and the globally worsening economic situation.
This indicates that the major companies in Stara Planina Hold — M&S
Hydraulic and Hydraulic Elements and Systems — are possibly having
harder time realizing the sales they had expected.

Trace Group (T57) announced a new signed contract of their JV
where they are 50% owner for the reconstruction of 16km road for a
total amount of BGN 32.6mIn (EUR 16.7mIn). Additionally, they signed
a contract for the the reconstruction of a 6km road project in Serbia for
RSD 600min (EUR 5.1mln).

Telematic Interactive (TIB) announced that it is raising the capital of
its subsidiary CT Interactive by BGN 2.25mIn, which will be used to
develop its operations.

Sopharma (SFA) announced that the sales for the 8 months are down

Index Close BEEdy VAIRl by 7%, due to the exports decline of 15%, which was not compensated
Chg.%
by the local sales growth of 8%.
SOFIX 857.19 -1.01 12.03
Wiser Technologies / Bianor (BNR) — announced that they signed an
BGBX 40 168.32 -0.58 6.62 agreement with the European Defense Agency (EDA) in a consortium
BGREIT 204.38 0.81 7.64  lead by INDRA including also Leonardo and other defense companies
from Austria, Germany, Denmark, Estonia, Netherlands and Portugal.
The project European Command and Control System E2C is for a
Index P/E =2V P/BV period of 24 months for a total amount of EUR 47mln. This leverages
Bianor's existing cooperation with clients, such as Airbus, INDRA,
SOFIX 10.20 0.24 172 Leonardo, Bosch, AT&T and technological leaders such as IBM,
BGBX 40 13.72 0.39 1.83 Amazon, Google, Microsoft, IAV, SAP, McKinsey Digital and E&Y
Digital. It shows the capabilities and the recognition of the company to
BGREIT 18.19 n/a 2.38

BSE Weekly Gainers & Losers

Top Gainers Price Chng %

produce solutions needed at the highest level.

Additionally, as of 16.09.2024 the company started trading on the
Premium Segment of the Bulgarian Stock Exchange.

Telelink Business Services (TBS) — announced that a webinar will be
held on 26.09.2024 from 4pm EET (GMT +3) where they will present

SFB Sopharma Buildings REIT 1360 15.25 their consolidated results. The webinar can be attended at TBS780

157 Trace Group AD 6.50  14.04  Email Marketing - (activehosted.com)

HSOF  Holding Sveta Sofia 3.88 10.23 . .

AROM A AD 1 o BREF (BREF) — announced a new tenant agreement with the Institute
0o roma At . 309 for Computer Sciences (INSAIT) of Sofia University at their Synergy

OPBI  Opportunity Bulgaria Invest. 2.28 857  Tower location. The agreement is for 1,332.40 sqm and for 5 years.

With that, the total occupation of Synergy Tower stands at 64.68%.

Top Losers Price Chng % ]

BDT  Biodit AD 091  -9.90 Sl Mere

LAV Lavena AD 151 -958 v The current account surplus widened to €836.6 min in July from

PET Petrol AD 0.86  -9.47 €338.1 min last year, marking the highest surplus since July 2017, as

LAND Bulland Investments REIT 086 -8.02 primary income switched to a surplus (€64 min vs €-579 min in July

NEOH  Neochim AD 1920  -588 2023). Meanwhile, surplus shrank slightly for secondary income (€75

million vs €97 million) and services account (€937 million vs €1,008
million), and deficit widened for goods account (€-239 million vs €-188
million).
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Disclaimer
Guarantees
The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.

Copyright

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any
publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the
"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment
intermediary from a third party for commercial purposes.
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