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Index Close 
Weekly 
Chg.% 

YTD 

SOFIX 865.95                -0.34     13.18 

BGBX 40 169.31                -0.33 7.25 

BGREIT 202.74 1.25 6.54 

    

Index P/E EV/S P/BV 

SOFIX 10.30 0.24 1.72 

BGBX 40 13.79 0.45 1.81 

BGREIT 17.95 n/a 2.24 

    

BSE Weekly Gainers & Losers 

Top Gainers 
 

Price    Chng % 

BREF BREF     3.34         7.74 

TXIM Texim Bank AD     3.74         3.89 

PLG Puldin Lion Group REIT     2.76         3.76  

CGRN Capman Green Energy Fund     1.80         3.45 

HIKA Industrialen Capital Holding     2.84         2.90 
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Top Losers   Price    Chng % 

ELHM Elhim Iskra AD     0.71     -11.25 

LAV Lavena AD     1.67       -9.73 

OPBI Opportunity Bulgaria Inv.      2.10       -7.89 

SFB Sopharma Buildings REIT    11.80       -7.09 

HLEV Zlaten Lev Holding     3.60       -5.76 

 
 

  

   

Market Overview (09 Sept – 13 Sept) 

The main Bulgarian index SOFIX decreased this week by 0.34% to 
865.95 points. The broad index BGBX40 decreased this week by 
0.33% to 169.31 points and BGREIT increased this week to 202.74 
points, up by 1.25%. 

Corporate News 

Telematic Interactive (TIB) – announced a dividend from the 
accumulated profit for 2023 in the amount of BGN 0.45 per share, 
representing a 2.56% dividend yield alone. With that, the total amount 
of dividends distributed in 2024 will be BGN 2.14, representing 12.16% 
dividend yield making one of the best dividends distributing stocks on 
BSE.  

Shelly Group (SLYG) announced a GSM on 14/10/2024 at 11:30 am 
at 1 Makedonia Sq, fl 2, “Globus Congress Center”, “Europe” Hall, 
Sofia, 1407. The purpose is to approve the transition of the company to 
an European enterprise (“SE”) and all associated points such as 
articles of association, renumeration policy, registered auditor, etc.   

Korado Bulgaria (KBG) announced a dividend for 2023 in the amount 
of BGN 0.10 representing a dividend yield of 2%. With that, the total 
amount of dividends distributed in 2023 stands at BGN 0.29 or a 
dividend yield of 5.8%. 

BREF (BREF) announced the signing of a new lease agreement for 
their Synergy Tower location. The client is Wiser Technologies (Bianor 
Holding AD – BNR) and will occupy the entire 15th floor or 629 sqm. 
The duration is for 5 yrs and with that the total occupancy of the 
building goes to 60.82%. 

 

Economic News 

✓ The annual inflation rate edged down to 2.1% in August from 2.4% 
the previous month, as transport costs fell for the first time in seven 
months (-0.2% vs 5.3% in July). Prices for clothing & footwear (-2.5% 
vs -1.5%) and communication (-4.3% vs -5.1%) also declined. On the 
other hand, prices increased for food & non-alcoholic beverages (2.3% 
vs 1.5%), housing & utilities (2.8% vs 2.5%), and recreation & culture 
(2.7% vs 2.4%). 

✓ Construction output eased further to 2.5% YoY in July, from a 
2.9% increase in the previous month. Still, this marked the softest 
expansion since January, as building activity continued to decline (-
1.8% vs -1.4% in June), while civil engineering slowed (3.6% vs 
6.3%). Meanwhile, output increased at a faster pace (6.3% vs 5.5%).  

✓ Industrial production fell 2.5% YoY in July, slowing from a 
downwardly revised 4.9% drop the previous month. This marked the 
softest decline since April, as output decreased less for mining and 
quarrying (-1.7% vs -16.9% in June) and rebounded sharply for 
electricity, gas, steam and air-conditioning supply (12.4% vs -18.3%). 
Meanwhile, output continued to fall for manufacturing (-3.6% vs -2%).  

✓ The trade deficit increased to BGN 787.8 mln in July from BGN 
571.1 mln last year. YoY, imports jumped 9.6% to BGN 8,649.7 mln, 
with purchases rising from non-EU countries (26.5%) and declining 
from EU countries (-1.4%). The largest growth in imports from third 
countries was recorded in animal and vegetable oils, fats, and waxes 
(34.7%). Meanwhile, exports rose at a softer pace of 7.4% to BGN 
7,861.9 million, driven by higher sales to the EU (5.4%) and non-EU 
countries (11.2%). Among commodities, growth in exports was most 
notable in chemical and related products (11.8%). 
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Disclaimer 
Guarantees 

The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care 

to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has 

been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document. 

Financial interest: Sofia International Securities may trade or own the financial instruments specified in this 

document. Sofia International Securities does not own more than 5% of the financial instruments in circulation, 

subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless 

explicitly mentioned. 

 

Disclosure of information 

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and 

the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The 

information presented in this document is based on publicly available information, which is considered reliable, 

but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor 

the company's employees should be held responsible for the publicly available information used. The opinion 

expressed in this document may differ from the disclosed views in other departments and divisions of Sofia 

International Securities or from other employees. Additional information on this document is available upon 

request. The sources of information in the tables and graphs in this document are calculations by Sofia 

International Securities, unless otherwise stated. 

 

Risks for investors 

This document has been prepared and presented for the purpose of summary and informational purposes only and 

does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7 

April 2016. The information in this document should not be considered as an offer to buy or sell financial 

instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European 

Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the 

appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities 

discussed in this document may not be appropriate for certain investors depending on their investment objectives 

and time horizon or in the context of their overall financial condition. The risks associated with investing in the 

financial instruments mentioned in this document are not fully explained. The price or value of the investment may 

decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a 

guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or 

return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred 

in connection with investments made on the basis of information contained in this document. 

 

Copyright 

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any 

publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the 

"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment 

intermediary from a third party for commercial purposes. 

 


