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Index Close 
Weekly 
Chg.% 

YTD 

SOFIX 868.90 0.48    13.56 

BGBX 40 169.87 0.20 7.60 

BGREIT 200.24 0.09 5.22 

    

Index P/E EV/S P/BV 

SOFIX 10.36 0.24 1.74 

BGBX 40 13.88 0.45 1.83 

BGREIT 17.78 n/a 2.30 

    

BSE Weekly Gainers & Losers 

Top Gainers 
 

Price    Chng % 

T57 Trace Group     6.00       12.15 

SKEH St. Constantine & Helena   25.00         9.65 

RBL Real Bulland AD     0.93         8.33  

MONB Monbat AD     0.80         6.29 

ALFB Alpha Bulgaria AD     0.94         3.85 
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Top Losers   Price    Chng % 

SFI Sopharma Properties REIT     8.20       -8.89 

GR6 Gradus AD     1.36       -8.11 

FPP Fairplay Properties REIT     0.88       -6.38 

BDT Biodit AD      1.01       -4.72 

SNRG Synergon Holding     1.11       -4.31 

 
 

  

   

Market Overview (02 Sept – 06 Sept) 

The main Bulgarian index SOFIX increased this week by 0.48% to 
868.90 points. The broad index BGBX40 increased this week by 
0.20% to 169.87 points and BGREIT increased this week to 200.24 
points, up by 0.06%. 

Corporate News 

Bulgarian Stock Exchange (BSE) – its CEO Manyu Moravenov 
announced that they had conducted review of an incident, because of 
which it is getting sued by TPP Maritsa East 2. BSE considers all 
claims baseless and will be defending itself in court and will not pay the  
BGN 368 th claim.  

MFG Invest (MFG) announced they had invested another EUR 
100,000 in Eleven Capital (11C) third fund- Eleven Fund III 
Cooperatied U.A. With that, the total investment amounts up to date 
stands EUR 670,000 and the maximum, which was promised was EUR 
1mln.   

ImPulse Growth (IMP) announced that the capital raise through 
warrants was considered successful as 59,202 warrants were 
subscribed and paid for. As such, the income is in the amount of BGN 
BGN 88,803 (shares with BGN 1.50 emission value) 

Bianor Holding (BNR) announced they had received approval from 
the financial supervisor to issue shares for a capital raise. The plan is 
to issue up to 4,096,711 new shares with emission value of BGN 6.00 
per share, meaning that at 100% success, the new shares will be 
16,386,844 and the new capital BGN 24,580,266. Since the beginning 
of 2023 the company has raised over BGN 28mln, which it used to 
complete 6 acquisitions, which lead to total income increasing 9x. The 
purpose of the existing raise is to repay the bridge financing needed for 
one of the acquisitions and to target further acquisitions in Western 
Europe. So far, according to the CEO Kosta Yordanov, investors have 
approached them for a total of BGN 21mln out of the BGN 24.5mln. An 
open meeting for prospect and existing investors will be held on 
11/09/2024 at Hyatt Regency Sofia at 4pm. The meeting can also be 
watched on the Youtube channel of Bianor/ Wiser Technology at 
https://www.youtube.com/@WiserTechnologySolutions  Further 
information about the issue or the company can be found on 
www.sis.bg 

 

Economic News 

✓ The economy expanded by 2.1% YoY in the second quarter of 
2024, slightly higher than a 2% gain in the preliminary estimates and 
compared to an upwardly revised 1.9% rise in the previous three-
month period. Net external demand contributed positively to the 
country's GDP, with exports falling at a slower pace (-0.3% vs -2.1% in 
Q1) and imports rebounding (4.9% vs -3.7%). Meanwhile, final 
consumption (3% vs 3.4%) grew at a slower pace, as well as gross 
fixed capital formation (3.6% vs 8.7%). On a quarterly basis, the GDP 
advanced by 0.5% in Q2 of 2024, matching the initial estimate and 
unchanged from an upwardly revised figure in the previous three-
month period. 

✓ Retail sales rose by 6.8% YoY in July, accelerating from a 4.4% 
growth in the previous month. It was the strongest growth rate since 
April, as sales increased for food, beverages & tobacco (12.6% vs 
9.7% in June) and non-food products (7.3% vs 5.7%). Additionally, 
sales declined at a softer pace for automotive fuel in specialized 
stores (-6.2% vs -11.2%). 
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Disclaimer 
Guarantees 

The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care 

to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has 

been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document. 

Financial interest: Sofia International Securities may trade or own the financial instruments specified in this 

document. Sofia International Securities does not own more than 5% of the financial instruments in circulation, 

subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless 

explicitly mentioned. 

 

Disclosure of information 

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and 

the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The 

information presented in this document is based on publicly available information, which is considered reliable, 

but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor 

the company's employees should be held responsible for the publicly available information used. The opinion 

expressed in this document may differ from the disclosed views in other departments and divisions of Sofia 

International Securities or from other employees. Additional information on this document is available upon 

request. The sources of information in the tables and graphs in this document are calculations by Sofia 

International Securities, unless otherwise stated. 

 

Risks for investors 

This document has been prepared and presented for the purpose of summary and informational purposes only and 

does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7 

April 2016. The information in this document should not be considered as an offer to buy or sell financial 

instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European 

Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the 

appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities 

discussed in this document may not be appropriate for certain investors depending on their investment objectives 

and time horizon or in the context of their overall financial condition. The risks associated with investing in the 

financial instruments mentioned in this document are not fully explained. The price or value of the investment may 

decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a 

guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or 

return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred 

in connection with investments made on the basis of information contained in this document. 

 

Copyright 

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any 

publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the 

"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment 

intermediary from a third party for commercial purposes. 

 


