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Market Overview (4" April — 8" April)

The main Bulgarian index SOFIX decreased by 1.19% this
week, down to 627.55 points. The broad index BGBX40

z decreased by 1.27% to 144.81 points but BGREIT increased
o0 this trading week to 177.22 points, up by 0.70%, hitting
<o another new all-time high.
520
480
:
c oy s s ae s s e s o oa  Alterco AD (A4L) will buy back up to 80,000 shares by the
FEEFFITIFFSF ST FES end of the year at a price in the range of BGN 15-30 per
share.
BGBX 40 150 Bulgaria Real Estate Fund REIT (BREF) has signed a new
140 tenant for its office building in Business Park Sofia but has
150 yet to compensate for the withdrawal of a key tenant last
o year. With the leased premises the occupancy of the building
increases to 67.56% of the leased office space. Last year
ne the lease of Athos IT Solutions and Services EOOD in the
100 company's building in Business Park Sofia expired. After the
% tenant left, the occupancy of the building dropped to just over
FE&E “52‘*” FIETFSTE 5“"&5“’@3 50%. The company also lost a key tenant at Bells Green
Offices. The lease agreement of Modis Bulgaria EOOD
expired last year and was not renewed.
Index Close UiEE YTD
Chg.%
SOFIX 627.55 -1.19 -1.28  HR Capital AD (AD) has subscribed for new shares in the e-
BGBX 40 144.81 127 079 ~commerce platfo_rm f_or fast-moving _goods eBag.bg Wort_h
EUR 250,000. With this deal, HR Capital expands its stake in
BGREIT 1rr.22 0.70 %97 the online retailer to 19.171%. The first quarter of 2021 was
the best in the company's history with a 20% increase in
Index P/E EV/S S=ne  turnover compared to the last quarter of 2021. For the period
January-March, 152 thousand orders were delivered. The
SOFIX 7.48 0.48 208 total number of orders of the company already exceeds 1
BGBX 40 8.66 0.75 206  million.
BGREIT 16.40 nia 1.49

BSE Weekly Gainers & Losers

Top Gainers Price Chng %

Economic News

» Bulgaria's retail sales climbed 6.6 percent from a
year earlier in February of 2022. Main upward pressure

PET  Petrol AD 021 1667 came from sales of automotive fuel (14.9 percent), non-food
ZHZA  zahami Zavodi AD 340 1333 products (6.4 percent), and food, beverage & tobacco (3.4
HSOF  Holding Sveta Sofia AD 3.74 1131 percent).
FPP Fairplay Properties REIT 075 1029 > Industrial production in Bulgaria increased 14.5%
MONB  Monbat AD 575 455 year-on-year in February of 2022. Manufacturing surged
11.9% (12.1% in January) but mining and quarrying slowed
Top Losers Price Chng % s_ha_rply (16.9% vs _53.5%). Utilitigs output increased 28.7%,
CCB Central Coop Bank AD 1.40 50 Similar to a 28.9% rise in the previous month
SPH Stara Planina Hold AD 9.20 7.54 » Construction output in Bulgaria increased 4.3% year-
SNRG  synergon Holding AD 0.66 704 On-yearin February of 2022, following an upwardly revised
HIKA  Industrialen Capital Holding AD .78 608 3.5% rise in January. Building construction rose much faster
EUBG 294 588 (7.1% vs 4.2%) while civil engineering slowed sharply (0.6%

Eurohold Bulgaria AD

vs 2.5%).
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Disclaimer
Guarantees
The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (S) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.

Copyright

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any
publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the
"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment
intermediary from a third party for commercial purposes.
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