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BG Indexes 12-month performance

Market Overview (215t March — 25" March)

The main Bulgarian index SOFIX increased by 1.42% this
week, up to 610.52 points. The broad index BGBX40

SOFIX es0 ; _ , _
o increased by 1.28% to 141.90 points. BGREIT increased this
oo trading week to 171.52 points, up by 0.19%, hitting a new all
550 time high.
520
450
:
P AR DD DD AP 0 Bianor Holding AD (BNR) will pay BGN_4.?_, gross_dividend
FEFEFITINFSF TSI IS per share for 2021. Last year, Bianor distributed just over
BGN 2 per share gross, or a total of BGN 1.4 million. The
rest of the profit for 2021 - in the amount of over BGN 5.3
BGBX 40 150 million, will be referred to retained earnings. Bianor Holding
0 ended the last quarter of 2021 with a net profit of BGN
o 11.561 million compared to only BGN 213 thousand a year
earlier. The growth is due to the deal with the US subsidiary
120 Flips Media, which was completed in the summer of 2021.
110 The company also plans to repurchase shares at a minimum
100 price of BGN 10 per share and a maximum of BGN 13 by
50 September 20 this year.
FLELITSFFES S&E
Stara Planina Hold (AD) increased the dividend by almost
Weekly 20% to nearly BGN 0.3 per share. This represents 3%
Index Close Cha.% \AIPH  dividend yield as from The total amount of the proposed
SOFIX 610.52 142 596 dividend is almost BGN 6.2 million. Stara Planina Hold
ended 2021 with an annual profit of BGN 7.8 million
BGBX 40 141.90 1.28 -1.24
BGREIT 171.52 0.19 4.60
HR Capital AD (HRC) has invested EUR 120,000 in the
Bulgarian platform for growth of revenue operations
Index P/E EV/S ZAA  (RevOps) and analysis in the field of e-commerce Releva,
the company announced through the Bulgarian Stock
SOFIX 781 045 189 Exchange (BSE). At the end of February, HR Capital
BGBX 40 9.24 0.73 209 jnvested just under BGN 100,000 in The Recursive, an
BGREIT 28.35 nia 1.45  online media outlet focusing on emerging technologies and

BSE Weekly Gainers & Losers

Top Gainers Price Chng %

start-up ecosystems in Southeast Europe. Prior to that, the
company invested over BGN 203 thousand in the editorial
analysis system Smartocto360 BV and over BGN 90
thousand in Contentlnsights, Inc., which is also from the

FIB CB First Investment Bank AD 2.85 26.11  Smartocto360 group.

AGH  Agria Group Holding AD 2460  23.62

ccB Central Coop Bank AD 1.39 23.01 }

ZHBG  Zameni Hrani Bulgaria AD 023 1600 > The Ministry of Finance has reopened an issue of 7.5-
year government securities (government securities),

Top Losers Price Chng % denominated in B_GN, maturing on 24.05.2029. Now the_ t_otal

BDT  Biodit AD 171 1407 amount of submitted orders reaches BGN 599.1 million,

ETR Etropal AD 560 6.67 Whl(_:h corresponds to a coverage I’.atIO of 1.20. In November,

ALCM  Alcomet AD 200 o the interest was over BGN 800 million.

GR6  Gradus AD 1.31 -5.07

HSOF 3.60 -3.74

Holding Sveta Sofia AD
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Disclaimer
Guarantees
The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (S) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.

Copyright

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any
publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the
"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment
intermediary from a third party for commercial purposes.
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