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6-Month Performance 

 

 
 

 
 

 
 

 
 

 
 

 

 

Key US Data Points for December 
 

Inflation: Actual Forecast Previous 

CPI YoY 7.0% 7.0% 6.8% 

PPI YoY 9.7% 9.8% 9.8% 

Business and Consumer:    
Industrial Production MoM -0.1% 0.3% 0.7% 

Manufacturing Production MoM -0.3% 0.5% 0.6% 

Retail Sales MoM -1.9% 0% 0.2% 

Business Confidence 58.7 60 61.1 

Labour:    
Unemployment Rate  3.9% 4.1% 4.2% 

Average Hourly Earnings YoY 4.7% 4.2% 5.1% 
 

Market and Corporate News 

➢ Stock market marks the worst January for S&P500 ever with 
9% decline, after the Fed announced that it will soon be appropriate 
to hike interest rates. 

➢ Microsoft announced that it intends to acquire Activision 
Blizzard for $68.7 billion, a deal that will make Microsoft one of the 
biggest gaming companies in the world. Many questions arose 
around antitrust and around how Microsoft might steer Activision 
Blizzard’s toxic company culture. 

➢ Intel will invest more than $20 billion to build two new 
factories and to establish a new epicenter for advanced chipmaking in 
the Midwest, as greater demand for digital products and a global chip 
shortage have amplified the need for more manufacturing. 

➢ G.M. will spend $7 billion to build a battery plant in Michigan 
and overhaul an existing factory to begin producing electric pickup 
trucks by 2024. 

Top Monthly Gainers ∆% Top Monthly Losers ∆% 

Activision Blizzard 19% Moderna -32% 

Vertex Pharmaceuticals 12% Netflix -24% 

Baidu 8% Align Technology -23% 
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Disclaimer 

Guarantees 
The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary 
care to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration 
is, has been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this 
document. 
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this 
document. Sofia International Securities does not own more than 5% of the financial instruments in 
circulation, subject to analysis or comment in this document. The analyst (s) do not own any shares of the 
companies, unless explicitly mentioned. 
 
Disclosure of information 
Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information 
and the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The 
information presented in this document is based on publicly available information, which is considered 
reliable, but for which no responsibility is taken for completeness and accuracy. Neither Sofia International 
Securities nor the company's employees should be held responsible for the publicly available information 
used. The opinion expressed in this document may differ from the disclosed views in other departments and 
divisions of Sofia International Securities or from other employees. Additional information on this document is 
available upon request. The sources of information in the tables and graphs in this document are calculations 
by Sofia International Securities, unless otherwise stated. 
 
Risks for investors 
This document has been prepared and presented for the purpose of summary and informational purposes 
only and does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 
2017/593 of 7 April 2016. The information in this document should not be considered as an offer to buy or 
sell financial instruments or an independent investment council within the meaning of Directive 2014/65 / EU 
of The European Parliament and the Council of 15 May 2014, Sofia International Securities AD has not 
assessed the appropriateness in relation to the financial instruments mentioned in this document. The 
investment opportunities discussed in this document may not be appropriate for certain investors depending 
on their investment objectives and time horizon or in the context of their overall financial condition. The risks 
associated with investing in the financial instruments mentioned in this document are not fully explained. The 
price or value of the investment may decrease or increase. Securities or investments can lead to losses for 
the investor. A previous achievement is not a guarantee of future performance. Changes in exchange rates 
may have an adverse effect on the value, price or return on investment in securities. Sofia International 
Securities AD assumes no responsibility for losses incurred in connection with investments made on the 
basis of information contained in this document. 
 
Copyright 
The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and 
any publication, distribution, reprinting and citation of content is possible only after the explicit written consent 
of the "Research and Analysis" department of the company. It is not allowed to use the analyzes of the 
investment intermediary from a third party for commercial purposes. 
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