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BG Indexes 12-month performance

INFLATION ACCELARATES AS GDP RATE SLOWS

Market Overview (14" February — 18" February)
The main Bulgarian index SOFIX decreased by 0.54% this

SOFIX week, down to 624.08 points. The broad index BGBX40
z decreased by 0.44% to 142.17 points. BGREIT decreased
0 this trading week to 166.09 points, down by 0.30%.
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“o The application process for the public offering of Telematic
S o D A D D o 00 Interactive Bulgaria has been completed. Requests for
FFFFFF T FFA TS E S 320,006 shares or 80% of the offered quantity have been
approved. A total of 434 applications from legal entities and
individuals were processed. The price determined on the
BGBX 40 10 basis of submitted limited and market orders amounts to
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The Bulgarian Stock Exchange (BSE) begins offering
trading of cryptocurrencies. Investors will be able to trade
eight cryptocurrency ETNs. The eight offerings on the BSE
include BTCetc - Bitcoin Exchange Traded Crypto, VanEck

. N e . N Vectors Bitcoin ETN, ETHetc - ETC Group Physical
AT FFT I & Ethereum ETP, VanEck Vectors Ethereum ETN, 21Shares
& 9 FEFEST ITFF ST I o . L

Bitcoin ETP, 21Shares Ethereum ETP, WisdomTree Bitcoin

Weekly and WisdomTree Ethereum.
Index Close Cha % YTD
BGBX 40 142.17 0.44 -1.59 o il | g
» The annual inflation rate in Bulgaria increased to

BGREIT 166. . 1.2 . . X
¢ 66.09 0-30 9 9.1% in January of 2022 from 7.8% in the previous month.

Main upward pressure came from food & non-alcoholic
Index P/E EV/S P/BV beverages (11.2%); housing & utilities (13.2%); and
SOFIX 14.46 0.46 209 transport (21.3%). On a monthly basis, consumer prices

: : ' edged up 1.5%, after a 0.9% gain in the previous month.

BGBX 40 15.37 0.74 218 » The Bulgarian economy increased by 4.5% YoY in
BGREIT 29.09 n/a 1.43

BSE Weekly Gainers & Losers

Top Gainers

Price Chng %

the fourth quarter of 2021, below an upwardly revised 5%
expansion in the previous quarter, flash estimates showed.
Consumption grew faster (7.9% vs 7.1%) and net foreign
trade contributed positively as exports surged 12.9% (vs
10% in Q3) while imports rose at a softer 11.2% (vs 14.3%).

SGH  sirma Group Holding 0.52 14.04 However, gross fixed capital formation declined further (-
HSOF  Holding Sveta Sofia 3.80 1243 12.5% vs -11.7% in Q3).
ETR  Etropal AD 6.40 6.67 > Bulgaria’s current account gap widened to EUR
IHB Industrial Holding Bulgaria AD 2.08 558 631.2 million in December of 2021 from EUR 153.6 million in
ZHBG  Zzarneni Hrani Bulgaria AD 0.16 392 the same month of the previous year. The goods deficit
expanded to EUR 547.5 million from EUR 298.5 million. At
: the same time, the primary income gap increased to EUR
oo Losers | i Ch;g;/; 210.1 million from EUR 103.2 million while the secondary
e Petrol AD sao 200, Income switched to deficit of EUR 104.6 million compared to
Flot-Burgas AD ' ' a surplus of EUR 22 million. On the other hand, the services
FPP  Fairplay Properties REIT 056 1111 gurplus rose to EUR 231.1 million from EUR 226.2 million a
LOMP | omsko Pivo AD 0.25 -8.76 year ago.
HS! 2.64 -7.04

Sila Holding AD

Sofia International Securities

E-mail: info@sis.bg
Tel: +359 2 937 98 65


mailto:info@sis.bg
mailto:info@sis.bg
mailto:pivanova@bloomberg.net

SIS

el INFLATION ACCELARATES AS GDP RATE SLOWS

INTERMEDIARY

Disclaimer
Guarantees
The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.

Copyright

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any
publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the
"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment
intermediary from a third party for commercial purposes.
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