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Market Overview (315t January — 04" February)

The main Bulgarian index SOFIX increased by 1.97% this

SOFIX week, up to 626.52 points. The broad index BGBX40
z increased by 1.57% to 142.42 points. BGREIT decreased
o0 this trading week to 165.10 points, down by 0.66.
560
o For the whole of 2021, Speedy (SPDY) reports a 21.5%
NN N 0 ing:r'ease in revenues from courier'services to BGN 210
FSFIF IS T FFHFT S million. The international market is ahead due to the
increased activity of online stores in Central and
Southeastern Europe. Company’s revenue has grown by
BGBX 40 o 23% YoY to BGN 226 min in 2021. Speedy reports a net
» profit of BGN 30 min for the whole year — a growth of 33%.
130
120 CB Bulgarian-American Credit Bank AD (BACB) reports
net profit on a consolidated basis in the amount of BGN 18
" million as of the end of 2021, growing 32% from 13.7 min.
0 The growth in the net profit come from cut expenses in the
o N N N bank’s operations and higher revenue from fees and
Qﬁ & é:f’ ‘9«“”@,5:"’ FF S & E gr"vefx,g“ commissions.
Index Close Weekly T Sop_harma AD (SFA) reports a decrea_se_ir] sales a_nd net
Chg.% profit for 2021 compared to 2020 on an individual basis. The
SOFIX 626.52 1.97 -1.44  decrease is mainly due to the contraction of sales in Ukraine
BGBX 40 142 42 157 .08s and Russia last year. The report of Sopharma Trading AD
BGREIT 165.10 0.66 oes Shows anincrease in sales revenues. However, a significant
impairment related to the company's subsidiary in Serbia
shrinks profits by almost 76% on an annual basis.
Index P/E EVIS P/BV
SOFIX 14.45 0.46 200 Alcomet (ALCM) reports 50% growth in the revenue to BGN
BGBX 40 15.38 074 518 920 min, driven by higher demand for aluminum products,
thanks to the implementation of energy projects and the
BGREIT 28.91 nia 1.42

BSE Weekly Gainers & Losers

Top Gainers Price Chng %

demand from the automotive industry. The newly opened
production for machining of aluminum profiles, where the
main components for electric vehicles are produced, as well
as details for other industrial enterprises sectors is also
gaining momentum. The test orders are passing successfully

NEOH  Neochim AD 39.60 879 and we are preparing for serial production in 2022.

EUBG  Flot-Burgas AD 2.48 5.98

HSOF  Fairplay Properties REIT 3.38 4.97

ZHZA zahami Zavodi AD 78 e » Bulgaria’s consumer confidence indicator increased
by 1.7% to -36.5 in the first quarter of 2022, as consumers

Top Losers Price Chng%  were less pessimist over next 12 months regarding general

GTH Galata Investment Co AD 2.10 -8.70  economic situation (-31 vs -36.7 in Q4); intentions for making

ELHM  Elhim Iskra AD 0.75 -854 major purchases for durable goods (-30.9 vs -33); and

IHB Industrial Holding Bulgaria 1.97 -437 unemployment (30.3 vs 32.6). Moreover, inflation

SFT  Sopharma Trading AD 490 392 expectations over the next year reduced (35.7 vs 53.9). On

RPF 7.05 333 the other hand, consumers were more concerned about

Roy Property Fund

household’s financial situation (-23 vs -22) and their
household savings (-61.6 vs -61.4).
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Disclaimer
Guarantees
The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (S) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.

Copyright

The analyzes of Sofia International Securities are the exclusive property of the investment intermediary and any
publication, distribution, reprinting and citation of content is possible only after the explicit written consent of the
"Research and Analysis" department of the company. It is not allowed to use the analyzes of the investment
intermediary from a third party for commercial purposes.
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