SIS Bulgarian Market Recovers Losses Amidst
INTERMEDIARY Positive Economic Data

BG Indexes 12-month performance
The main Bulgarian index SOFIX increased by 0.42%

SOFIX e this week, up to 563.08 points. The broad index

w0 BGBX40 increased by 0.98% to 129.38 points. BGREIT
also increased this trading week to 163.48 points, up by
s00 1.29%.
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& ‘?%:\? Hg"" & epﬁ Of Qg‘?’(‘éﬁ’ép’? ‘Qo“ﬁﬂ?’\é?’\g“’ ?3” Bianor Holding (BNR) released its consolidated
financial results for the first half calendar year of 2021.
BGBX 40 125 The revenue of the group has dec.reased by 17.6§%
130 YoY to BGN 1.71min. Meanwhile the operating
125 expenses have increased by 18.2 mainly due to rise in
jjf; labor cost. The company ends the period with operating
110 loss of BGN 395,000. In its financial statement, the
103 company mentions that a significant portion of the
;20 revenue is still generated from a small number of large
%0 clients. The five largest clients are responsible for 97%
FELSLS Qée’\,béc:@';@é? ?‘;:@"7 SIS of the whole revenue. It also announced that the
Weekly development of the product business will lead to higher
Index Close Cha.% YTD . .
revenue stream, resulting in weaker dependance from
SOFIX 563.08 0.42 25.99 the large customers.
BGBX 40 129.38 0.98 27.66
BOREIT 16348 129 1914 Telelink Business Services Group AD (TBS)
confirmed that it will pay out over BGN 10.25min
gex i = i dividend for the first half of 2021, which also is BNG
SOFIX 20.14 034 175 0.82 per share. During the previous trading week, the
BGBX 40 17.36 0.66 1.99 company’s stock soared nearly 13%. Currently its
BGREIT 53.73 nia 1.42 dividend yield is approximately 5%.
:
TBS  Telelink Business Services 16.70  12.84 Bulgaria’s GDP rebounded by 9.9 percent from a year
SPH  Stara Planina Holding 8.25 10.00 earlier in the second quarter of 2021, highest for the
ZHBG  Zarneni Hrani Bulgaria 0.148 5.71 past 30 years. On a quarterly basis, Bulgaria's GDP
IHB Industrial Holding Bulgaria 1.98 4.76 edged up 0.6%, after a 2.5% increase in the first quarter
of the year. Bulgaria’s industrial output rose 8.3
Top Losers Price Chng % percent year-on-year in July of 2021, easing from an
HSOF  Holding Sveta Sofia 3.36 -6.15 upwardly revised 10.5 percent increase in the previous
ALB Albena AD 33.80 -6.11 month. Retail sales in Bulgaria rose 20.2 percent
HIKA  Industrial Capital Holding 284 533 year-on-year in July of 2021, easing from a 22.7 percent
CCB CB Central Cooperative Bank 1.04 -3.70 increase in the previous month.

S e lene] Sesufics Active .COVID-19. cases in Bulgaria are on a

e ¢ _ decreasing trend with a 7-day MA of 1,320 cases. The
-mail: info@sis.bg total number of fully vaccinated people so far is

Tel: +359 2 937 98 65 1,090min, which is 15.5% of the population in Bulgaria.
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Disclaimer
Guarantees
The analyst (s) responsible for the preparation of this document shall ensure that: (1) they take all necessary care
to accurately reflect the information contained in this document; (2) no part of the analyst's remuneration is, has
been or will be linked, directly or indirectly, to the recommendation or opinions expressed in this document.
Financial interest: Sofia International Securities may trade or own the financial instruments specified in this
document. Sofia International Securities does not own more than 5% of the financial instruments in circulation,
subject to analysis or comment in this document. The analyst (s) do not own any shares of the companies, unless
explicitly mentioned.

Disclosure of information

Due care has been taken to ensure the accuracy of the facts cited, the reliability of the sources of information and
the clear definition of the assumptions, predictions, forecasts and expected prices in this document. The
information presented in this document is based on publicly available information, which is considered reliable,
but for which no responsibility is taken for completeness and accuracy. Neither Sofia International Securities nor
the company's employees should be held responsible for the publicly available information used. The opinion
expressed in this document may differ from the disclosed views in other departments and divisions of Sofia
International Securities or from other employees. Additional information on this document is available upon
request. The sources of information in the tables and graphs in this document are calculations by Sofia
International Securities, unless otherwise stated.

Risks for investors

This document has been prepared and presented for the purpose of summary and informational purposes only and
does not constitute a study within the meaning of Art. 13 of Commission Delegated Directive (EU) 2017/593 of 7
April 2016. The information in this document should not be considered as an offer to buy or sell financial
instruments or an independent investment council within the meaning of Directive 2014/65 / EU of The European
Parliament and the Council of 15 May 2014, Sofia International Securities AD has not assessed the
appropriateness in relation to the financial instruments mentioned in this document. The investment opportunities
discussed in this document may not be appropriate for certain investors depending on their investment objectives
and time horizon or in the context of their overall financial condition. The risks associated with investing in the
financial instruments mentioned in this document are not fully explained. The price or value of the investment may
decrease or increase. Securities or investments can lead to losses for the investor. A previous achievement is not a
guarantee of future performance. Changes in exchange rates may have an adverse effect on the value, price or
return on investment in securities. Sofia International Securities AD assumes no responsibility for losses incurred
in connection with investments made on the basis of information contained in this document.
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